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Check the appropriate box below if the Form 8-K filing is intended to
simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (see General Instruction A.2. below):

() Written communication pursuant to Rule 425 under the Securities Act
(17 CFR 230.425)

() Soliciting material pursuant to Rule 14a-12 under the Exchange Act
(17 CRF 240.14a-12)

() Pre-commencement communications pursuant to Rule 14d-2 (b) under the Exchange
Act (17 CFR 240.14d-2 (b))

() Pre-commencement communications pursuant to Rule 13e-4 ( c) under the
Exchange Act (17 CFR 240.134-4(c))

Item 1.01 Entry into a Material Definitive Agreement
Item 3.02 Unregistered Sales of Equity Securities

On April 4, 2007, the Company completed the sale, in a private offering to
several private investors, of 649,000 shares of the Company's Class A Common
Stock. The Company received $1,277,200, net of cost of approximately $21,500.
144,000 shares (22.2% of the offering) were purchased by a member of the
Company's Board of Directors at a price not less than market at the time of the
sale.

Item 9.01 Financial Statements and Exhibits

Exhibit 99.1 - Form of Stock Purchase Agreement



Edgar Filing: ALANCO TECHNOLOGIES INC - Form 8-K

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: April 11, 2007 ALANCO TECHNOLOGIES, INC.
By: /s/ John A. Carlson

Chief Financial Officer



