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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into or Amendment of Material Definitive Agreement

On February 28, 2006, as previously disclosed in a Current Report on Form 8-K filed on March 1, 2006, the Board of
Directors of Thermo Electron Corporation (the “Company”), voted to approve a new compensation arrangement for
Directors that included an increase in the annual stock option grant to eligible Directors from 7,500 shares to 10,500
shares. The implementation of an amendment to the Company’s Directors Stock Option Plan (as so amended and
restated, the “Plan”), effecting the increase in the annual stock option grant to eligible Directors was approved by the
Board of Directors on May 18, 2006 and is reflected in the Plan which is filed herewith as Exhibit 10.1.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

10.1  Thermo Electron Corporation Directors Stock Option Plan, as amended and restated as of May 18, 2006
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized, on this 19t day of May, 2006.

THERMO ELECTRON CORPORATION

By: /s/ Seth H. Hoogasian
Seth H. Hoogasian
Vice President,
General Counsel and Secretary



