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. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
GRINBERG GEDALIO
C/O MOVADO GROUP, INC. X Chairman
650 FROM ROAD

PARAMUS, NJ 07652
Signatures

/s/ Gedalio 06/26/2006
Grinberg
Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) 1forl.

(2) Immediately.

(3) Not Applicable.

The reporting person also has an indirect pecuniary interest in an additional 38,000 shares of Class A Common Stock owned by CAP I
(4) Partners, L.P. The reporting person disclaims beneficial ownership of the shares held by CAP I Partners L.P. except to the extent of his
pecuniary interest therein.

) Reporting person disclaims beneficial ownership of all securities held by his wife and this report shall not be deemed an admission that
the reporting person is a beneficial owner of such securities for purposes of section 16 or for any other purpose.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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