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April 1, 2010
Dear Stockholder:

You are cordially invited to attend the 2010 Annual Meeting of Stockholders of Gaylord Entertainment Company at
the Gaylord Opryland Resort and Convention Center in Nashville, Tennessee, on May 6, 2010 at 10:00 a.m. local
time.

Details of the business that will be conducted at the Annual Meeting are given in the attached Notice of Annual
Meeting, proxy statement and proxy card.

It is important that your shares be represented and voted at the Annual Meeting. If you do not plan to attend the
Annual Meeting, please complete, sign, date and return the enclosed proxy card promptly in the accompanying reply
envelope. If you received your Annual Meeting materials via email, the email contains voting instructions and links to
the annual report and proxy statement on the Internet, which are both available at our website,
www.gaylordentertainment.com/investorrelations/proxymaterials.htm. If you decide to attend the Annual Meeting and
wish to change your proxy vote, you may do so by voting in person at the Annual Meeting.

We look forward to seeing you at the Annual Meeting.
Sincerely,
Colin V. Reed

Chief Executive Officer and
Chairman of the Board
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GAYLORD ENTERTAINMENT COMPANY
One Gaylord Drive
Nashville, Tennessee 37214
(615) 316-6000

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS

TIME 10:00 a.m. local time on Thursday, May 6, 2010
PLACE Gaylord Opryland Resort and Convention Center
2800 Opryland Drive

Nashville, Tennessee 37214

ITEMS OF BUSINESS (1) To elect as directors the eleven (11) nominees named in the Proxy
Statement to serve until the next annual meeting of stockholders and until
their successors are duly elected and qualified.

(2) To ratify the appointment of Ernst & Young LLP as the Company s
independent registered public accounting firm for fiscal year 2010.

(3) To transact such other business as may properly come before the meeting
or any adjournment or postponement.

RECORD DATE You may vote if you were a stockholder of record at the close of business on
March 16, 2010.

ANNUAL REPORT Our 2009 Annual Report to Stockholders, which is not part of the proxy
solicitation materials, is also enclosed.

PROXY VOTING It is important that your shares be represented and voted at the meeting. If
you do not plan to attend the Annual Meeting, please COMPLETE, SIGN,
DATE AND PROMPTLY RETURN the enclosed proxy card in the reply
envelope or, if you received the proxy materials via email, follow the voting
instructions contained in the email. A proxy may be revoked at any time
prior to its exercise at the Annual Meeting.

By Order of the Board of Directors,

CARTER R. TODD
Secretary

Nashville, Tennessee
April 1, 2010
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PROXY STATEMENT

The Board of Directors of Gaylord Entertainment Company ( Gaylord, the Company, we or us ) is soliciting proxies
the 2010 Annual Meeting of Stockholders (the Annual Meeting ) on May 6, 2010, and any postponements and
adjournments of such meeting. This Proxy Statement contains important information for you to consider when

deciding how to vote on the matters brought before the meeting. Please read it carefully. A copy of our 2009 Annual

Report to Stockholders, this Proxy Statement and accompanying proxy card are being mailed to our stockholders

beginning on or about April 1, 2010.

IMPORTANT NOTICE REGARDING THE INTERNET AVAILABILITY OF PROXY MATERIALS
FOR THE 2010 ANNUAL MEETING OF STOCKHOLDERS

The following proxy materials are available for you to review online at our website,
www. gaylordentertainment.com/investorrelations/proxymaterials.htm:

This Proxy Statement;
Form of proxy card;

The Company s 2009 Annual Report to Stockholders (which is not deemed to be part of the official proxy
soliciting materials); and

Any amendments to the foregoing materials that are required to be furnished to stockholders.

In accordance with Securities and Exchange Commission rules, the foregoing website does not use cookies, track user
moves or gather any personal information.
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What are my voting options on the Election of Directors proposal?

How many votes are required to approve the Election of Directors proposal?
How many votes are required to approve the other matters?

Is my vote confidential?

How is this proxy solicitation being conducted?
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QUESTIONS AND ANSWERS
What is the purpose of the Annual Meeting?

At the Annual Meeting, stockholders will be asked to elect as directors the eleven (11) nominees named in this Proxy
Statement to serve until the next annual meeting of stockholders and until their successors are duly elected and
qualified. The stockholders will also be asked to vote on the ratification of the appointment of Ernst & Young LLP as
the Company s independent registered public accounting firm for the 2010 fiscal year. The stockholders also will
transact any other business that properly comes before the meeting.

Who may vote?

You may vote if you were a holder of record of shares of our common stock at the close of business on March 16,
2010 (the record date). On the record date, there were 47,040,887 shares of common stock outstanding. On such date,
the shares were held by 1,891 holders of record. You are entitled to one vote for each share of common stock held by
you as of the record date.

How do I cast my vote?

If you hold the shares in your own name, you can vote in person at the meeting or by signing and dating each proxy
card you receive and returning it in the enclosed prepaid envelope. If you vote by proxy, the proxies identified on the
back of the proxy card will vote your shares in accordance with your instructions. If you submit a signed proxy card
but do not mark the boxes showing how you wish to vote, the proxies will vote your shares FOR the proposals.

In addition, Gaylord stockholders can vote using the Internet or by phone. To use the Internet, log onto
www.proxyvote.com to transmit your voting instructions up until 11:59 p.m. Eastern time on May 5, 2010 (for shares
in Gaylord s 401(k) Savings Plan, the voting deadline is 11:59 p.m. Eastern time on May 4, 2010). Have your proxy
card in hand when you access the web site and follow the instructions to obtain your records and to create an
electronic voting instruction form. To vote by phone, dial 1-800-690-6903 using a touch-tone telephone up until
11:59 p.m. Eastern time on May 5, 2010 (for shares in Gaylord s 401(k) Savings Plan, the voting deadline is

11:59 p.m. Eastern time on May 4, 2010). Have your proxy card in hand when you call and then follow the
instructions.

What if my shares are held in street name by a broker?

If you do not own your shares directly, but instead are the beneficial owner of shares held in street name by a broker,
your broker, as the record holder of the shares, must vote those shares in accordance with your instructions. If you do

not give instructions to your broker, your broker can vote your shares with respect to discretionary items, but not with
respect to non-discretionary items. On non-discretionary items for which you do not give instructions, your shares will
be counted as broker non-votes. A discretionary item is a proposal that is considered routine under the rules of the
New York Stock Exchange. Shares held in street name may be voted by your broker on discretionary items in the
absence of voting instructions given by you.

Which matters to be presented at the Annual Meeting are considered routine?

Unlike previous years, uncontested director elections (such as the election of directors at this Annual Meeting) are no
longer considered routine under the rules of the New York Stock Exchange. Therefore, brokers subject to New York
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Stock Exchange Rules (which constitute a significant majority of all brokers) will no longer have the ability to vote
shares held in street name with respect to the election of directors unless the broker has received voting instructions
from the beneficial owner of the shares held in street name. It is therefore important that you provide instructions to
your broker if your shares are held in street name by a broker so that your vote with respect to the election of directors
is counted.
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The proposal to ratify the appointment of Ernst & Young LLP as the Company s independent registered public
accounting firm for fiscal year 2010 is considered routine and therefore may be voted upon by your broker if you do
not give instructions for the shares held in street name by your broker.

If any other matter that properly comes before the meeting is not considered routine under the rules of the New York
Stock Exchange, broker non-votes will not be counted for or against any such matter.

How are shares in the Company s 401(k) Savings Plan voted?

Participants in the Company s 401(k) Savings Plan are entitled to vote the shares held under the 401(k) Savings Plan in
their name. To do this you must sign and timely return the proxy card you received with this Proxy Statement. Your
proxy card will be considered your confidential voting instructions, and the 401(k) Savings Plan trustee will direct
your vote in the manner you indicate on the proxy card. In order to do this, the proxy results for the shares held in the
401(k) Savings Plan will be tabulated by our transfer agent for all plan participants and reported to the 401(k) Savings
Plan trustee on an aggregate basis. The overall vote tallies will not show how individual participants voted. The
trustee will vote the shares at the meeting through the custodian holding the shares. If a plan participant s voting
instructions are not received by our transfer agent before the meeting, or if the proxy is revoked by the participant
before the meeting, the shares held by that participant will be considered unvoted. All unvoted shares in the plan will
be voted at the Annual Meeting by the 401(k) Savings Plan trustee in direct proportion to the voting results of 401(k)
Savings Plan shares for which proxies are received.

What shares are included on my proxy card?

Your proxy card represents all shares registered in your name with the transfer agent on the record date, including
those shares owned pursuant to the Company s 401(k) Savings Plan.

How many shares must be present to hold the Annual Meeting?

The holders of a majority of the shares of our common stock outstanding on the record date, or 23,520,044 shares, in
person or by a valid proxy, must be present at the meeting for any business to be conducted, known as a quorum.

Proxies received but marked as withhold authority or abstain, as well as shares that are counted as broker non-votes,
will be counted as shares that are present for purposes of determining the presence of a quorum.

What if a quorum is not present at the Annual Meeting?

If a quorum is not present at the scheduled time of the Annual Meeting, we may adjourn the Annual Meeting, either
with or without a vote of the stockholders. If we propose to have the stockholders vote whether to adjourn the
meeting, the people named in the enclosed proxy will vote all shares of our common stock for which they have voting
authority in favor of the adjournment. We also may adjourn the meeting if for any reason we believe that additional
time should be allowed to enable our stockholders to (i) consider fully information which the Board of Directors
determines has not been sufficiently or timely available to stockholders or (ii) otherwise to exercise effectively their
voting rights. An adjournment will have no effect on the business that may be conducted at the Annual Meeting.

How does the Board recommend I vote on each of the proposals?
The Board recommends that you vote: FOR the election of the eleven (11) nominees to the Board of Directors; and

FOR the ratification of the appointment of Ernst & Young LLP as the Company s independent registered public
accounting firm for fiscal year 2010.
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How do I change my vote?
You can revoke your proxy at any time before the meeting by:

submitting a later-dated proxy card by mail, internet or phone (as provided above under How do I cast my
vote? );

giving written notice to Carter R. Todd, the Secretary of the Company, stating that you are revoking your
proxy; or

attending the Annual Meeting and voting your shares in person.
Who will count the votes?
Representatives of Broadridge will count the votes and act as the independent inspectors of the election.
What if I send in my proxy card and do not specify how my shares are to be voted?
If you send in a signed proxy but do not give any voting instructions, your shares will be: (a) voted FOR election of
the eleven (11) nominees to the Board of Directors; and (b) voted FOR ratification of the appointment of Ernst &
Young LLP as the Company s independent registered public accounting firm for fiscal year 2010.
How will the proxies vote on any other business brought up at the Annual Meeting?
We are not aware of any business to be considered at the Annual Meeting other than the proposals described in this
proxy statement. If any other business is properly presented at the meeting, your signed proxy card authorizes Colin
V. Reed, Ralph Horn and Carter R. Todd to use their discretion to vote on these other matters.
What are my voting options on the Election of Directors proposal?
You have three choices on the Election of Directors proposal to be voted upon at the Annual Meeting. You may:
vote for all of the director nominees as a group;
withhold authority to vote for all director nominees as a group; or
vote for all director nominees as a group except those nominees you identify on the appropriate line.
How many votes are required to approve the Election of Directors proposal?
Pursuant to our Bylaws, directors must be elected by a plurality of the votes of the shares present (in person or by
proxy) and entitled to vote for the election of directors. This means that the eleven (11) nominees receiving the
greatest number of votes will be elected as directors. If you withhold authority to vote for a director, your withholding
authority will have no effect on the outcome. Broker non-votes (as described above) also will have no effect on the

voting outcome of the election of directors.

How many votes are required to approve the other matters?
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For the ratification of the appointment of Ernst & Young LLP as the Company s independent registered public

accounting firm for fiscal year 2010 and any other matter that properly comes before the meeting, the affirmative vote

of the majority of the shares present in person or represented by proxy and entitled to vote on such matter is required.

A proxy card marked ABSTAIN will not be counted for or against any such matter. Therefore, if you abstain from
voting on the ratification of the appointment of Ernst & Young LLP as our independent registered public accounting

firm for fiscal year 2010, your abstention will have the same effect as a vote against the proposal. As noted above, if

any other matter properly comes before the meeting,
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your signed proxy card authorizes Colin V. Reed, Ralph Horn and Carter R. Todd to use their discretion to vote on
any such matter.

Is my vote confidential?

Yes. All proxy cards and vote tabulations that identify an individual stockholder are kept confidential. Except to meet
legal requirements, your vote will not be disclosed to us unless:

a proxy solicitation is contested;
you write comments on the proxy card; or
you authorize disclosure of your vote.

This policy does not prevent us from ascertaining which stockholders have voted or from taking actions designed to
encourage stockholder voting.

How is this proxy solicitation being conducted?

We will bear the cost of soliciting proxies for the Annual Meeting. We have retained Broadridge to assist in the
solicitation and will pay approximately $5,000 for its assistance. Our officers and employees may also solicit proxies
by mail, telephone, e-mail or facsimile transmission. They will not be paid additional remuneration for their efforts.
Upon request, we will reimburse brokers, dealers, banks and trustees, or their nominees, for reasonable expenses
incurred by them in forwarding proxy material to beneficial owners of shares of our common stock.

AGREEMENTS WITH RESPECT TO DIRECTOR NOMINATIONS
Settlement Agreement with TRT Holdings

On March 9, 2009, the Company entered into a settlement agreement (the TRT Agreement ) with TRT Holdings, Inc.,
a Delaware corporation ( TRT ), which had previously submitted notice to the Company of its intention to nominate
four individuals for election to the Company s Board of Directors at its 2009 annual meeting of stockholders and to
solicit proxies for the election of such nominees.

The TRT Agreement provided that, prior to the 2009 annual meeting of stockholders, the Board of Directors would
increase the size of the Board from nine to eleven directors. Under the terms of the TRT Agreement, TRT was entitled
to name two directors for nomination by the Board and inclusion in the Company s proxy statement for the 2009
annual meeting of stockholders and is entitled to name two directors for nomination by the Board and inclusion in the
Company s proxy statement for the Annual Meeting and the annual meeting of stockholders in 2011. The TRT
nominees for the 2009 annual meeting of stockholders were Robert B. Rowling and David W. Johnson, and they were
elected as directors of the Company at its 2009 annual meeting. Messrs. Rowling and Johnson have been re-nominated
as director nominees by the Company s Board, and they are standing for re-election at the Annual Meeting.

The TRT Agreement also requires the Board of Directors to nominate seven incumbent directors and two additional
independent directors identified by the Nominating and Corporate Governance Committee after consultation with the
Company s stockholders. The TRT Agreement provides that one TRT Nominee will serve on each of the Executive
Committee, the Human Resources Committee and the Nominating and Corporate Governance Committee of the
Board. In addition, the TRT Agreement provides that the Board will not increase the size of the Board to more than
eleven (11) directors prior to the Company s 2012 annual meeting of stockholders.
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By execution of the TRT Agreement, TRT withdrew its nominations to the Board that were set forth in TRT s letter to
the Company dated January 28, 2009 (subject to the Company s compliance with certain terms of the TRT Agreement)
and its demands for stockholder lists and certain books and records of the Company that were set forth in letters to the
Company dated January 15, 2009 and January 23, 20009.
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Pursuant to the terms of the TRT Agreement, the Company entered into an amended and restated rights agreement
(the Amended Rights Agreement ) with Computershare Trust Company, N.A, as rights agent, pursuant to which the
Company amended the rights agreement previously entered into on August 12, 2008. Additionally, in accordance with
the terms of the TRT Agreement, the Board adopted a resolution approving, for purposes of Section 203 of the
Delaware General Corporation Law, the acquisition by TRT and its affiliates of additional shares of the Company s
common stock in excess of 15% of the outstanding stock of the Company and providing that TRT and its affiliates
would not be an interested stockholder as defined by Section 203.

Under the terms of the TRT Agreement, TRT is obligated to vote its shares for the full slate of nominees
recommended by the Board of Directors for election at the Annual Meeting and the 2011 annual meeting of
stockholders of the Company. Additionally, TRT and its affiliates are required to vote their shares at the Annual
Meeting, the annual meeting of stockholders in 2011, and any other meeting of the Company s stockholders prior to
the termination date of the TRT Agreement (i) in accordance with the recommendation of the Board of Directors on
any stockholder proposal that is put to a vote of stockholders, and (ii) in favor of any proposal made by the Company
unless Mr. Rowling (or any other TRT nominee that is an affiliate of TRT) has voted against such proposal in his or
her capacity as a member of the Board of Directors. These voting obligations will not, however, apply with respect to
the voting of TRT s shares in connection with an extraordinary transaction (as defined in the TRT Agreement).

The TRT Agreement includes a standstill provision restricting TRT from taking certain actions from the date of the
TRT Agreement through the termination date of the agreement, including the following:

acquiring beneficial ownership of any voting securities in an amount such that TRT would own 22% or more
of the outstanding voting securities of the Company;

participating in any solicitation of proxies or making public statements in an attempt to influence the voting of
the Company s securities in opposition to the recommendation of the Board of Directors, initiating any
shareholder proposals, seeking representation on the Board of Directors (except as contemplated by the TRT
Agreement) or effecting the removal of any member of the Board of Directors (provided, that TRT will not be
restricted from making a public statement regarding how it intends to vote or soliciting proxies in connection
with an extraordinary transaction not involving TRT); and

acquiring any assets or indebtedness of the Company (other than bonds or publicly traded debt of the
Company, subject to certain limitations set forth in the TRT Agreement).

The TRT Agreement includes certain exceptions to the standstill provision, including if (i) TRT has been invited by
the Board of Directors to participate in a process initiated related to the possible sale of the Company, (ii) TRT makes
a Qualified Offer (as defined in the Amended Rights Agreement), or (iii) a third party has made an offer to acquire the
Company under certain circumstances set forth in the TRT Agreement. The TRT Agreement also provides that each
of the Company and TRT will not disparage the other party, subject to certain exceptions set forth in the TRT
Agreement.

The termination date under the TRT Agreement is the earliest to occur of (i) the consummation of a Qualified Offer as
defined in the Amended Rights Agreement, (ii) May 15, 2011, (iii) the date of the last resignation of a TRT nominee
from the Board of Directors in accordance with the requirement under the TRT Agreement that TRT will not be

entitled to any representation on the Board of Directors if TRT owns less than 5% of the Company s stock, or (iv) a
material breach of the TRT Agreement by the Company that is not cured by the Company within 30 days of notice of
such breach by TRT (or, if such material breach or lack of cure is disputed by the Company, upon the rendering of an
arbitral award finding such material breach or lack of cure).
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Pursuant to the terms of the TRT Agreement, the Company paid TRT $200,000 in partial reimbursement of the
expenses incurred by TRT in connection with its prior nomination of four director nominees in connection with our
2009 annual meeting and other matters related to the TRT Agreement.
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The foregoing description of the TRT Agreement is qualified in its entirety by reference to the full text of the
agreement, a copy of which the Company filed with the Securities and Exchange Commission as an exhibit to a
Current Report on Form 8-K filed on March 10, 2009.

Letter Agreement with GAMCO Asset Management

On March 9, 2009, the Company entered into a letter agreement (the GAMCO Agreement ) with GAMCO Asset
Management, Inc. ( GAMCO ), which had previously submitted notice to the Company of its intention to nominate four
individuals for election to the Board of Directors at the Annual Meeting.

Under the terms of the GAMCO Agreement, GAMCO was entitled to name two directors for nomination by the Board
of Directors and inclusion in the Company s proxy statement for the 2009 annual meeting of stockholders. The
GAMCO nominees for the 2009 annual meeting of stockholders were Glenn J. Angiolillo and Robert S. Prather, Jr.,
and they were elected as directors of the Company at its 2009 annual meeting. Messrs. Angiolillo and Prather have
been re-nominated as director nominees by the Company s board, and they are standing for re-election at the Annual
Meeting. The GAMCO Agreement also provides that as long as any GAMCO nominee is a member of the Board of
Directors, the Company will appoint a GAMCO nominee to each committee of the Board of Directors.

By execution of the GAMCO Agreement, GAMCO withdrew (i) its nominations to the Board of Directors (subject to
the Company s compliance with the GAMCO Agreement) that were set forth in GAMCO s letters to the Company
dated February 3 and 5, 2009, and (ii) its stockholder proposal, dated August 18, 2008, recommending the redemption
of the rights issued pursuant to the Company s rights agreement.

The foregoing description of the GAMCO Agreement is qualified in its entirety by reference to the full text of the
agreement, a copy of which the Company filed with the Securities and Exchange Commission as an exhibit to a
Current Report on Form 8-K filed on March 10, 2009.

ELECTION OF DIRECTORS
You may vote on the election of eleven (11) directors to the Board of Directors.

The current Board of Directors consists of eleven (11) directors. All of our directors are elected annually. All of the
nominees are currently directors. The Board expects all of the nominees named below to be available for election. In
case any nominee is not available, the person or persons voting the proxies may vote your shares for such other person
or persons designated by the Board if you have submitted a proxy card.

Directors will be elected by a plurality of the shares present (in person or by proxy) and entitled to vote for the
election of directors. Each of the nominees shall be elected to serve as a director until the annual meeting of
stockholders in 2011 or until his or her respective successor is duly elected and qualified, or until his or her earlier
resignation or removal.

The Board of Directors, acting through its Nominating and Corporate Governance Committee, is responsible for
nominating a slate of director nominees that collectively have the complementary experience, qualifications, skills and
attributes to guide the company and function effectively as a Board. See Committees of the Board-The Nominating
and Corporate Governance Committee for further discussion.

We are a lodging and hospitality company focusing on the large group meetings and convention segment of the

hospitality industry. The Nominating and Corporate Governance Committee seeks directors with established strong
professional reputations and experience in areas relevant to the strategy and operations of the Company s businesses.
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Each of the nominees for election as a director at the Annual Meeting of Stockholders holds or has held senior
executive positions in large, complex organizations and has operating experience that meets this objective, as
described below. The Nominating and Corporate Governance Committee also believes that each of the nominees has
other key attributes that are important to an effective Board: integrity, candor, analytical skills, the willingness to
engage management and each other in a constructive and collaborative fashion, and the ability and commitment to
devote significant time and energy
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to service on the Board and its committees. The Nominating and Corporate Governance Committee takes into account
diversity considerations in determining the Company s slate and planning for director succession and believes that, as a
group, the nominees bring a diverse range of perspectives to the Board s deliberations. See Committees of the
Board-The Nominating and Corporate Governance Committee for further discussion of the Nominating and Corporate
Governance Committee s consideration of diversity.

In addition to the above, the Nominating and Corporate Governance Committee also considered the specific
experience described in the biographical details that follow in determining to nominate the individuals set forth below
for election as directors.

Information About the Nominees for Director
Information concerning the nominees proposed by the Board for election as directors is set forth below.
Glenn J. Angiolillo Director since 2009. Age 56.

Mr. Angiolillo is President of GJA Management Corp., a consulting and advisory firm specializing in wealth
management, a position he has held since 1998. Previously, Mr. Angiolillo was a partner and member of the
Management Committee in the law firm of Cummings & Lockwood, where he concentrated in the areas of corporate
law, mergers and acquisitions and banking and finance. Mr. Angiolillo serves on the board of directors of insurance
company NYMAGIC, Inc., telecommunications provider LICT Corp., formerly known as Lynch Interactive Corp.,
and electronics display company Trans-Lux Corporation.

The Nominating and Corporate Governance Committee concluded that Mr. Angiolillo should serve as a director, in
part, because of his legal background, his understanding of corporate finance and his knowledge of corporate
governance.

Michael J. Bender Director since 2004. Age 48.

Mr. Bender is the SVP of the Mountain Division of retailer Wal-Mart Stores, Inc., with overall responsibility for a
group of stores in the western United States, a position he has held since February 2010. From February 2009 until he
was promoted to his current role, Mr. Bender was a VP/Regional General Manager at Wal-Mart Stores, Inc. From
2003 through 2007, Mr. Bender served as the President/General Manager of the Retail and Alternate Care business of
healthcare retailer Cardinal Health. Prior to joining Cardinal Health, Mr. Bender was Vice President of Store
Operations for clothing retailer Victoria s Secret Stores. Mr. Bender also spent 14 years with beverage company
PepsiCo in a variety of sales, finance and operating roles.

The Nominating and Corporate Governance Committee concluded that Mr. Bender should serve as a director, in part,
because of his experience in retail sales, his knowledge of human resources and his understanding of corporate finance
and accounting.

E. K. Gaylord II Director since 1977. Age 52.

Mr. Gaylord served as the Company s Chairman of the Board from May 1999 through April 2001. He served as
interim President and Chief Executive Officer of the Company from July 2000 until September 2000, and as
Vice-Chairman of the Board from May 1996 to May 1999. He was the President of the privately-held Oklahoma
Publishing Company from June 1994 until December 2002. Mr. Gaylord has been Chairman of the privately-held
sports management firm Gaylord Sports Management since January 2004 and Chairman of Medtrust Online, a
privately-held healthcare services firm, since 2007. Mr. Gaylord is also a member of the Board of Trustees of the
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The Nominating and Corporate Governance Committee concluded that Mr. Gaylord should serve as a director, in part,
because of his previous specific experience in operations and management with the Company and the knowledge he

has acquired from years of involvement with the Company.
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Ralph Horn Director since 2001. Age 69.

Mr. Horn served as the Chairman of the Board of financial services company First Tennessee National Corporation
(now First Horizon National Corporation) and First Tennessee Bank, National Association, its principal subsidiary,
from 1996 until his retirement in December 2003. Mr. Horn served as Chief Executive Officer of First Tennessee
National Corporation from 1994 through 2002 and as its President from 1991 through 2001. Mr. Horn is a director of
Mid-America Apartment Communities, Inc., an owner of apartment communities. With respect to other directorships
held by any company registered pursuant to Section 12 of the Exchange Act or subject to the requirements of

Section 15(d) of such Act or registered as an investment company under the Investment Company Act of 1940 during
the past five years, Mr. Horn previously served as a director of gaming company Harrah s Entertainment, Inc.

The Nominating and Corporate Governance Committee concluded that Mr. Horn should serve as a director, in part,
because of his corporate finance background, his knowledge of the hospitality industry and his knowledge of
corporate governance.

David W. Johnson Director since 2009. Age 48.

Mr. Johnson is President and CEO of Aimbridge Hospitality, a privately-held hotel management and real estate
investment company. Prior to joining Aimbridge as President and CEO in April 2003, Mr. Johnson spent 17 years at
hospitality company Wyndham International in various capacities, including Executive Vice President/Chief
Marketing Officer and President of Wyndham Hotels.

The Nominating and Corporate Governance Committee concluded that Mr. Johnson should serve as a director, in part,
because of his knowledge of the hospitality and lodging industry and his sales and marketing background. As noted
above, pursuant to the TRT Agreement the Company is obligated to nominate Mr. Johnson to its Board at each of the
Company s annual meetings of stockholders in 2010 and 2011.

Ellen Levine Director since 2004. Age 67.

Ms. Levine is Editorial Director of Hearst Magazines, one of the world s largest magazine 