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ITEM 3.02 UNREGISTERED SALES OF EQUITY SECURITIES.
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In the fourth quarter of 2005, the Registrant issued an aggregate of 552,307 of
shares of its common stock upon warrant exercises by existing investors. On
December 15, 2005, the number of shares so issued surpassed, in the aggregate,
1% of the number of shares of common stock outstanding on that date (29,244,223
shares). The warrants, which were issued by the Registrant in 2000 in connection
with a private placement of securities, had an exercise price of $10.00 per
share. The expiration date of the warrants was December 15, 2005, and any
outstanding warrants with that expiration date that have not been exercised have
expired. The shares were issued in reliance on the exemption from registration
contained in Section 4(2) of the Act.
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