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Item 5. OTHER EVENTS.

On March 5, 2003, the Company announced its financial results for the year ended and the three months ended December 31, 2002. These
results included a fourth quarter non-cash, full cost ceiling impairment charge primarily due to a reclassification of the estimated oil and gas
reserves attributable to the Company s Jackson County, Texas properties. A copy of the press release announcing these results is included as an
exhibit to this report and incorporated herein by reference.

Item 7. FINANCIAL STATEMENTS AND EXHIBIT

99.1 Press Release dated March 5, 2003.
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