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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. 6. Date Exercisable and 7. Title and
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioMNumber Expiration Date Amount of
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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

GRAY AVRUM

C/O THE LGL GROUP, INC.
2525 SHADER ROAD
ORLANDO, FL 32804

Signatures
/s/ Gray, Avrum 01/03/2008

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

X

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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) Consists of 1,471 shares of restricted stock that vest as follows: 368 shares on March 31, 2008, 368 shares on June 30, 2008, 368 shares

on September 30, 2008 and 367 shares on December 31, 2008.

2) Mr. Gray may be deemed to beneficially own 3,158 shares as a general partner of two investment partnerships. Mr. Gray hereby disclaims

beneficial ownership of the shares owned by the partnerships except to the extent of his pecuniary interest therein.

3) Mr. Gray may be deemed to beneficially own the 5,113 shares directly owned by his spouse. Mr. Gray hereby disclaims beneficial

ownership of his spouse's shares except to the extent of his pecuniary interest therein.
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