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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On November 2, 2009, voting shares of AWOL, Inc. were gifted to the Trust for the Benefit of the Family of J. Christopher Donahue. The
reporting person and his wife serve as trustees of said Trust. The Federated Investors, Inc. Class B Common Stock shares held by AWOL,
Inc. were valued at $26.81 per share on the date of the transaction. The reporting person disclaims beneficial ownership of the Federated
Investors, Inc. Class B Common Stock held by AWOL, Inc. except to the extent of his pecuniary interest therein.

In addition to the holdings set forth in Table I: 3,467,335 shares are held directly (this includes 136,524 shares of Federated Investors, Inc.
Class B Common Stock held in Federated's Profit Sharing/401(k) plan); 65,686 shares are held indirectly by spouse; 592,766 shares are
held indirectly by Power of Attorney; and 82,755 shares are held indirectly by Comax Partners Limited Parternship.

The reported securities are held by Bay Road Partners, a limited partnership of which AWOL, Inc. is the general partner. As described
above, voting shares of AWOL, Inc. were gifted to the Trust for the Benefit of the Family of J. Christopher Donahue. The reporting
person and his wife serve as trustees of said Trust. As a result of this transaction, the reporting person acquired shares of Federated
Investors, Inc. Class B Common Stock held by Bay Road Partners. The Federated Investors, Inc. Class B Common Stock shares held by
Bay Road Partners were valued at $26.81 per share on the date of the transaction. The reporting person disclaims beneficial ownership of
the Federated Investors, Inc. Class B Common Stock held by Bay Road Partners except to the extent of his pecuniary interest therein.

The reported securities are held by The Beechwood Company, L.P., a limited partnership of which the reporting person and his wife serve
as trustees of a trust which is a shareholder of the general partner. As described above, voting shares of AWOL, Inc. were gifted to the
Trust for the Benefit of the Family of J. Christopher Donahue. The reporting person and his wife serve as trustees of said Trust. AWOL,
Inc. owns a 1.393364% limited partnership interest in the Beechwood Company, L.P. As a result of this transaction, the reporting person
has acquired additional limited partnership interests in The Beechwood Company, L.P.. The Federated Investors, Inc. Class B Common
Stock shares held by The Beechwood Company, L.P. were valued at $26.81 per share on the date of the transaction. The reporting person
disclaims beneficial ownership of the Federated Investors, Inc. Class B Common Stock held by The Beechwood Company, L.P. except to
the extent of his pecuniary interest therein.

The reported securities are held by The Beechwood Company, L.P., a limited partnership of which the reporting person and his wife serve
as trustees of a trust which is a shareholder of the general partner. On November 02, 2009, the reporting person sold a 5.358881% limited
partnership interest in The Beechwood Company, L.P. to a trust. The limited partnership interest was sold in exchange for notes, equal to
the value of the 5.358881% of The Beechwood Company, L.P. limited partnership interest. The Federated Investors, Inc. Class B
Common Stock shares held by The Beechwood Company, L.P. were valued at $26.81 per share on the date of the transaction. The
reporting person disclaims beneficial ownership of the Federated Investors, Inc. Class B Common Stock held by The Beechwood
Company, L.P. except to the extent of his pecuniary interest therein.

Remarks:
The Power of Attorney dated July 15, 2009 is incorporated herein.
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