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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Includes 1,353 shares acquired on June 30, 2014 through the Issuer's Employee Stock Purchase Plan and also includes 38,316 additional
shares issued pursuant to the performance share awards granted on February 28, 2013 (both grants previously reported).

(1)

Pursuant to the Agreement and Plan of Merger, dated October 23, 2014, by any among Danube Private Holdings II, LLC, Danube Private
Acquisition Corp. and Digital River, Inc. ("DRIV") (the "Merger Agreement"), immediately prior to the effective time of the merger, each
share of common stock of DRIV issued and outstanding and each share of outstanding unvested restricted stock was cancelled and was

(2) converted into the right to receive the per share merger consideration ($26.00 per share). Each performance share award that is
outstanding and vested immediately prior to the effective time of the merger was cancelled and was converted into the right to receive the
per share merger consideration. Each performance share award that is not so vested immediately prior to the effective time of the merger
was cancelled without consideration.

3) In connection with the merger, the reporting person exchanged these shares for equity of Danube Private Holdings II, LLC having a
market value equal to the merger consideration of $26.00 per share.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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