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Item 5:  Other Events

The Monthly Servicer's Certificates for the Monthly Period ended December 1, 2001 and the Monthly Certificateholders' Statements for the
Monthly Period ended December 1, 2001, with respect to the Class A Asset Backed Certificates, 6.25% Series 1997-1, the Class B Asset Backed
Certificates, Series 1997-1, the Class A Asset Backed Certificates, 5.90% Series 1998-1 and the Class B Asset Backed Certificates,
Series 1998-1, the Floating Rate Class A Asset Backed Certificates, Series 2001-1, and the Class B Asset Backed Certificates, Series 2001-1,
issued by the Target Credit Card Master Trust, were delivered to the Trustee on December 20, 2001, and the Monthly Certificateholders'
Statements were then distributed to Certificateholders on December 26, 2001.

The above described Monthly Servicer's Certificates are filed as Exhibits 20.1, 20.3 and 20.5 to this Report. The above described Monthly
Certificateholders' Statements are filed as Exhibits 20.2, 20.4 and 20.6 to this Report.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Dated: January 2, 2002

TARGET RECEIVABLES CORPORATION
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By: /s/ Stephen C. Kowalke

Name: Stephen C. Kowalke
Title: Vice President and Treasurer

EXHIBIT INDEX

Exhibit Number Description

20.1 Series 1997-1 Monthly Servicer's Certificate for the Monthly Period ended
December 1, 2001.

20.2 Series 1997-1 Monthly Certificateholders' Statement for the Monthly Period
ended December 1, 2001.

20.3 Series 1998-1 Monthly Servicer's Certificate for the Monthly Period ended
December 1, 2001.

20.4 Series 1998-1 Monthly Certificateholders' Statement for the Monthly Period
ended December 1, 2001.

20.5 Series 2001-1 Monthly Servicer's Certificate for the Monthly Period ended
December 1, 2001.

20.6 Series 2001-1 Monthly Certificateholders' Statement for the Monthly Period
ended December 1, 2001.
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