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Item 5. Other Events

On July 5, 2001, the Company closed on the issuance of 750 million euro
(approximately US $636 million) principal amount notes issued from its US $3
billion Euro Medium Term Note Programme with an issue price of 99.593% and a
yield to maturity of 5.345%. The notes bear interest at a fixed rate of 5.25%
per annum and mature on July 5, 2006. The notes are listed on the Luxembourg
Stock Exchange. After the payment of discounts, commissions and expenses the
Company received net proceeds of approximately US $631.6 million. The Company
intends to use the proceeds for general corporate purposes.
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