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Item 1.01. Entry into a Material Definitive Agreement.
Item 8.01. Other Events.

As previously disclosed in the Annual Report on Form 10-K for the fiscal year
ended December 31, 2004 of Leucadia National Corporation (the "Company"), SBC
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Communications, Inc. currently is the largest customer of the Company's
telecommunications subsidiary, WilTel Communications Group, Inc. ("WilTel"). As
negotiations between WilTel and SBC continue with respect to a transition
pricing agreement and other matters that will enable WilTel to continue to
provide SBC with a high level of service, SBC and WilTel have extended for 31
days from April 30, 2005 (i.e., through May 31, 2005) the existing transport
rate structure in effect during the "pricing period" as specified in the amended
Master Alliance Agreement by and between WilTel Communications, LLC ("WCL") and
SBC and the amended Transport Services Agreement by and among WCL, SBC
Operations, Inc. and Southwestern Bell Communications Services, Inc. The
existing transport rate structure had been scheduled to expire on April 30,
2005.
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