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NY2#1393638

ITEM 9.   REGULATION FD DISCLOSURE.

           In March 2004, Leucadia National Corporation's (the "Company")
banking and lending subsidiaries, American Investment Bank and American
Investment Financial, entered into contracts to sell to third parties their
subprime and collateralized consumer loan portfolios, representing approximately
97% of the Company's remaining loan portfolios. These contracts, which are
expected to close during second quarter of 2004, are subject to regulatory
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approval, which has been obtained. If consummated, the Company estimates that it
will record a pre-tax gain in connection with these sales.
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                                    SIGNATURE

           Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                 LEUCADIA NATIONAL CORPORATION

                                 By: /s/ Joseph A. Orlando
                                     ------------------------------------------
                                 Name: Joseph A. Orlando
                                 Title: Vice President and
                                        Chief Financial Officer

Date: April 21, 2004
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