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NEWMONT + NORMANDY + FRANCO-NEVADA =

THE NEW GOLD STANDARD FOR THE 21ST CENTURY
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THE NEW GOLD STANDARD

* # 1 in reserves * Balance sheet strength
* # 1 in gold production * Low cash costs

* # 1 in leverage to gold * Balanced political risk
* # 1 in trading liquidity * Management strength

* 4 1 in EBITDA * "No Hedging" philosophy

* U.S. domicile
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THE NEW INDUSTRY LEADER
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