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Item 5.      Other Events.

On the cover page of Unocal Corporation's Annual Report on Form 10-K for the
fiscal year ended December 31, 2002, filed on March 21, 2003, it was stated that
the aggregate market value of the common stock of the Company held by
non-affiliates of the Company as of February 28, 2003, was approximately $6.8
billion. Pursuant to a recent release of the Securities and Exchange Commission,
the Company is required to disclose that as of June 28, 2002, such aggregate
market value, calculated in the same manner, was approximately $9.0 billion.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                                  UNOCAL CORPORATION
                                                     (Registrant)

Date:  March 21, 2003                       By:   /s/ JOE D. CECIL
---------------------                          ---------------------------------
                                                  Joe D. Cecil
                                                  Vice President and Comptroller
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