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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

For the Quarter Ended: Commission File Number:
August 4, 2018 001-16435

Chico’s FAS, Inc.

(Exact name of registrant as specified in charter)

Florida 59-2389435

(LR.S. Employer

Identification No.)

11215 Metro Parkway, Fort Myers, Florida 33966
(Address of principal executive offices)

239-277-6200

(Registrant’s telephone number, including area code)

(State of Incorporation)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes y No ~
Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be
submitted and posted pursuant to Rule 405 of Regulation S-T (232.405 of this chapter) during the preceding 12
months (or for such shorter period that the registrant was required to submit and post such files). Yes § No ~
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act. (Check one):
Large accelerated filer y Accelerated filer -
Non-accelerated filer ~ (do not check if a smaller reporting company)  Smaller reporting company

Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ~

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes © Noy
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Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.
At August 13, 2018, the registrant had 125,697,740 shares of Common Stock, $0.01 par value per share, outstanding.
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PART I - FINANCIAL INFORMATION

ITEM 1.FINANCIAL STATEMENTS

CHICO’S FAS, INC. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(Unaudited)

(In thousands, except per share amounts)

Thirteen Weeks Ended Twenty-Six Weeks Ended

August 4, 2018 July 29, 2017 August 4, 2018 July 29, 2017

Amount Z; 122 Amount Z; 122 Amount Z:l IZZ Amount Z:l 122
Net Sales $544,720 100.0 % $578,581 100.0% $1,106,535 100.0% $1,162,309 100.0 %
Cost of goods sold 347,853  63.9 369,480 63.9 682,800 61.7 715,795 61.6
Gross Margin 196,867  36.1 209,101  36.1 423,735 38.3 446,514 38.4

Selling, general and 174089 319  173.642 300 360,508  32.6 356,181  30.6
admlmstratlve expenses

Income from Operations 22,778 4.2 35,459 6.1 63,227 5.7 90,333 7.8

Interest expense, net (310 ) (0.1 ) (443 ) 0.0 (555 ) 0.0 (898 ) (0.1 )
Income before Income Taxes 22,468 4.1 35,016 6.1 62,672 5.7 89,435 7.7
Income tax provision 5,700 1.0 12,300 2.2 16,900 1.6 33,100 2.9

Net Income $16,768 3.1 % $22,716 39 % $45,772 4.1 % $56,335 48 %
Per Share Data:

Net income per common
share-basic

Net income per common and
common equivalent $0.13 $0.18 $0.36 $0.44
share—diluted

Weighted average common

$0.13 $0.18 $0.36 $0.44

. . 124,730 125,643 125,003 125,847
shares outstanding—basic
Weighted average common
and common equivalent shares 124,774 125,677 125,054 125,890
outstanding—diluted
Dividends declared per share  $0.0850 $0.0825 $0.2550 $0.2475

The accompanying notes are an integral part of these condensed consolidated statements.
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CHICO’S FAS, INC. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(Unaudited)

(In thousands)

Twenty-Six Weeks
Ended

August4, July 29, August 4, July 29,
2018 2017 2018 2017

Net Income $16,768 $22,716

Thirteen Weeks Ended



