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TRANSLATION
Autonomous City of Buenos Aires, March 21, 2016

To the

Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Re: Risk rating of Class XLVII Notes

Dear Sirs:

The purpose of this letter is to comply with the requirements of Article 23 of Chapter VII of the Buenos Aires Stock
Exchange Regulations.

In this regard, we inform you that the Class XLVII Notes of YPF S.A. have received "CCC +" ratings by the rating
agency Fitch Ratings, Inc., and "Caal" by the rating agency Moody's Investors Service, both on an international scale.

Yours faithfully,
Diego Celaa

Market Relations Officer
YPF S.A.
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YPF Sociedad Anénima
Date: April 8,2016 By: /s/ Diego Celaa
Name: Diego Celad
Title: Market Relations Officer



