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TRANSLATION
Autonomous City of Buenos Aires, June 11, 2014

To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Re: Changes in the Board of Directors and Senior Management Structure of YPF S.A.
Dear Sirs:

The purpose of this letter is to comply with the requirements of the Buenos Aires Stock Exchange Regulations, to
report changes in the composition of the Board of Directors and the Senior Management of YPF S.A.

In this regard, please be advised that the Board of Directors of the Company, at its meeting held on June 11, 2014, has
accepted the resignations of Messrs. Roberto Ariel Ivovich and Jesis Guillermo Grande as Directors and Mr. José
Carlos Blassiotto as alternate Director for the Class D shares, for purely personal reasons.

Additionally, and in accordance with article 258 of the Business Law 19,550 and article 13 — Vacancies — of the
Company’s bylaws, the members of the Supervisory Committee designated by the Class D shares proceeded to fill the
vacancies in the Board of Directors resulting from the resignations of Messrs. Ivovich and Blassiotto, naming Messrs.
Ignacio Perincioli and Edgardo Rail Valfre as Director and alternate Director, respectively, for the Class D shares.

In addition, Mr. Daniel Cristian Gonzalez Casartelli, who had been designated as an alternate Director by the
Shareholders’ Meeting on April 30, 2014, replaced Mr. Grande as Director.

Finally, at the same meeting, the Board of Directors of the Company designated Mr. Daniel Palomeque as Vice
President of Quality, Environment, Health and Security.

Yours faithfully,
Alejandro Cheriacov

Market Relations Officer
YPF S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anénima
Date: June 12, 2014 By: /s/ Alejandro Cherfiacov
Name: Alejandro Cherhacov

Title: Market Relations Officer



