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Item 5. Other Events

     On August 15, 2003, Spectrum Pharmaceuticals, Inc. announced that it has entered into an agreement to purchase certain assets and provide
debtor in possession financing to the owner of the assets, Protarga, Inc. Spectrum has agreed to loan up to $550,000 to Protarga to allow for
ongoing operations and to cover Protarga�s bankruptcy costs. The loan is secured by the assets that Spectrum has agreed to purchase, and will be
due at the close of bankruptcy. Spectrum has signed a definitive agreement to purchase the assets for $2 million in cash, less the amount of the
loan. The transaction is subject to bankruptcy court approval prior to closing.

SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

SPECTRUM PHARMACEUTICALS, INC.

Date: August 18, 2003 By: /s/ Rajesh C. Shrotriya

Name: Rajesh C. Shrotriya
Title: Chairman, Chief Executive Officer and President
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