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Item 1. Schedule of Investments

Portfolio of Investments

Nuveen Intermediate Duration Municipal Term
Fund (NID)
August 31, 2015 (Unaudited)

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value

LONG-TERM INVESTMENTS – 125.5%
(99.8% of Total Investments)

MUNICIPAL BONDS – 125.5% (99.8% of
Total Investments)

Alabama – 3.2% (2.6% of Total Investments)

$ 235

Jefferson County Public Building Authority,
Alabama, Lease Revenue Warrants, Series
2006, 4/16 at 100.00 B1 $ 232,467
5.125%, 4/01/21 – AMBAC Insured

7,000
Jefferson County, Alabama, General Obligation
Refunding Warrants, Series 2003A, 5.000%,

11/15 at
100.00 AA– 7,002,170

4/01/22 – NPFG Insured

665
Jefferson County, Alabama, General Obligation
Warrants, Series 2004A, 5.000%, 4/01/18 –

11/15 at
100.00 AA– 665,745

NPFG Insured
Jefferson County, Alabama, Limited Obligation
School Warrants, Education Tax Revenue
Bonds,
Series 2004A:

625 5.250%, 1/01/16
11/15 at
100.00 A– 628,844

10,000 5.250%, 1/01/20
11/15 at
100.00 A– 10,061,499

200 5.500%, 1/01/22 – AGM Insured
11/15 at
100.00 AA 201,230

2,000 5.250%, 1/01/23
11/15 at
100.00 A– 2,012,300

20,725 Total Alabama 20,804,255
Alaska – 0.3% (0.2% of Total Investments)

2,000

Northern Tobacco Securitization Corporation,
Alaska, Tobacco Settlement Asset-Backed
Bonds,

11/15 at
100.00 B 1,728,280

Series 2006A, 5.000%, 6/01/32
Arizona – 1.5% (1.2% of Total Investments)

1,000 N/R 1,006,370
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Arizona Health Facilities Authority, Health
Care Facilities Revenue Bonds, The Beatitudes

10/16 at
100.00

Campus Project, Series 2006, 5.100%, 10/01/22

2,000
Arizona Health Facilities Authority, Hospital
System Revenue Bonds, Phoenix Children’s 2/22 at 100.00 BBB+ 2,183,020
Hospital, Refunding Series 2012A, 5.000%,
2/01/27
Downtown Phoenix Hotel Corporation,
Arizona, Senior Revenue Bonds, Series 2005A:

260
4.125%, 7/01/19 (Pre-refunded 1/01/16) – FGIC
Insured 1/16 at 100.00 Ba1 (4) 263,305

300
5.250%, 7/01/25 (Pre-refunded 1/01/16) – FGIC
Insured 1/16 at 100.00 Ba1 (4) 304,938

200

Downtown Phoenix Hotel Corporation,
Arizona, Senior Revenue Bonds, Series 2005A,
5.250%, 1/16 at 100.00 Ba1 (4) 203,292
7/01/22 (Pre-refunded 1/01/16) – FGIC Insured

700
Estrella Mountain Ranch Community Facilities
District, Goodyear City, Arizona, Special 7/25 at 100.00 N/R 685,363
Assessment Revenue Bonds, Montecito
Assessment District 2, Series 2015, 4.750%,
7/01/30
Florence Town Inc., Industrial Development
Authority, Arizona, Education Revenue Bonds,
Legacy
Traditional School Project – Queen Creek and
Casa Grande Campuses, Series 2013:

90 4.000%, 7/01/18 No Opt. Call BB 91,663
1,050 5.000%, 7/01/23 No Opt. Call BB 1,114,880

90

Phoenix Industrial Development Authority,
Arizona, Education Revenue Bonds, Great
Hearts 7/21 at 100.00 BB 95,905
Academies – Veritas Project, Series 2012,
6.250%, 7/01/32

1,000

Phoenix Industrial Development Authority,
Arizona, Lease Revenue Bonds, Guam
Facilities 2/24 at 100.00 B+ 983,570
Foundation, Inc. Project, Series 2014, 5.125%,
2/01/34

760

Pima County Industrial Development
Authority, Arizona, Education Facility Revenue
and 7/20 at 102.00 BB 727,844
Refunding Bonds, Edkey Charter Schools
Project, Series 2013, 5.000%, 7/01/25

800

University Medical Center Corporation,
Tucson, Arizona, Hospital Revenue Bonds,
Series 2011, No Opt. Call N/R (4) 915,000
5.000%, 7/01/19 (ETM)

942

Watson Road Community Facilities District,
Arizona, Special Assessment Revenue Bonds,
Series 7/16 at 100.00 N/R 954,161
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2005, 5.750%, 7/01/22
9,192 Total Arizona 9,529,311

California – 10.7% (8.5% of Total Investments)

100

Alameda Corridor Transportation Authority,
California, Revenue Bonds, Refunding
Subordinate No Opt. Call BBB+ 108,408
Lien Series 2004A, 5.300%, 10/01/23 –
AMBAC Insured

2,490

Alvord Unified School District, Riverside
County, California, General Obligation Bonds,
Tender No Opt. Call AA 5,157,537
Option Bond Trust 3306, 26.333%, 8/01/23
(IF) (5)

965

Antelope Valley Healthcare District, California,
Revenue Bonds, Series 2011A, 6.875%,
3/01/26 No Opt. Call Ba3 1,083,811

750

Bay Area Toll Authority, California, Revenue
Bonds, San Francisco Bay Area Toll Bridge,
Tender

10/26 at
100.00 AA 701,550

Option Bond Trust 4740, 3.351%, 4/01/36 (IF)
(5)

500

California Statewide Communities
Development Authority, California, Revenue
Bonds, Loma Linda

12/24 at
100.00 BB+ 539,270

University Medical Center, Series 2014A,
5.250%, 12/01/29
California Statewide Community Development
Authority, Revenue Bonds, International
School of
the Peninsula, Palo Alto, California, Series
2006:

810 5.000%, 11/01/16 No Opt. Call N/R 826,249

2,125 5.000%, 11/01/21
11/16 at
100.00 N/R 2,163,229

5,000
Compton Community Redevelopment Agency,
California, Tax Allocation Revenue Bonds, 8/20 at 100.00 N/R 5,369,550
Redevelopment Projects, Second Lien Series
2010B, 5.750%, 8/01/26
Golden State Tobacco Securitization
Corporation, California, Tobacco Settlement
Asset-Backed
Bonds, Series 2007A-1:

13,420 4.500%, 6/01/27 6/17 at 100.00 B+ 12,808,718
5,100 5.000%, 6/01/33 6/17 at 100.00 B 4,335,561

2,355

Hesperia Public Financing Authority,
California, Redevelopment and Housing
Projects Tax No Opt. Call N/R 2,464,084
Allocation Bonds, Series 2007A, 5.500%,
9/01/17 – SYNCORA GTY Insured

310 Indio Redevelopment Agency, California, Tax
Allocation Bonds, Merged Area

8/18 at 100.00 BBB– 329,846
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Redevelopment
Project, Subordinate Lien Refunding Series
2008A, 5.000%, 8/15/23

250

National City Community Development
Commission, California, Tax Allocation Bonds,
National 8/21 at 100.00 A– 312,173
City Redevelopment Project, Series 2011,
7.000%, 8/01/32
Palm Desert Financing Authority, California,
Tax Allocation Revenue Bonds, Project Area 2,
Series 2006D:

1,020 0.000%, 8/01/18 No Opt. Call N/R 872,212
1,165 0.000%, 8/01/19 No Opt. Call N/R 937,988
1,310 0.000%, 8/01/20 No Opt. Call N/R 993,674
1,450 0.000%, 8/01/21 No Opt. Call N/R 1,033,111

Palomar Pomerado Health Care District,
California, Certificates of Participation, Series
2009:

2,430 5.500%, 11/01/19 No Opt. Call Ba1 2,648,773

5,000 6.625%, 11/01/29
11/19 at
100.00 Ba1 5,530,100

700

Redwood City, California, Special Tax
Refunding Bonds, Redwood Shores
Community Facilities No Opt. Call N/R 762,874
District 99-1, Shores Transportation
Improvement Project, Series 2012B, 5.000%,
9/01/29

340

Riverside County, California, Special Tax
Bonds, Community Facilities District 05-8
Scott No Opt. Call N/R 365,629
Road, Series 2013, 4.000%, 9/01/21

500

Roseville, California, Special Tax Bonds,
Community Facilities District 1 Westbrook,
Series 9/24 at 100.00 N/R 509,065
2014, 5.000%, 9/01/29

2,395

San Bernardino Joint Powers Financing
Authority, California, Tax Allocation Bonds,
Series No Opt. Call AA 2,865,713
2005A, 5.750%, 10/01/24 – AGM Insured

175
San Diego County, California, Certificates of
Participation, Burnham Institute, Series 2006,

11/15 at
102.00 Baa1 179,046

5.000%, 9/01/16

260

San Diego, California, Community Facilities
District 3 Liberty Station Special Tax
Refunding No Opt. Call N/R 292,666
Bonds Series 2013, 5.000%, 9/01/20

420

San Jose Redevelopment Agency, California,
Tax Allocation Bonds, Merged Area
Redevelopment

11/15 at
100.00 AA– 426,922

Project, Series 2003, 5.000%, 8/01/25 – FGIC
Insured
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100

San Jose Redevelopment Agency, California,
Tax Allocation Bonds, Merged Area
Redevelopment 8/17 at 100.00 BBB+ 107,650
Project, Series 2006D, 5.000%, 8/01/18 –
AMBAC Insured

550

San Jose Redevelopment Agency, California,
Tax Allocation Bonds, Merged Area
Redevelopment No Opt. Call BBB+ 590,656
Project, Series 2007B, 5.000%, 8/01/19 –
SYNCORA GTY Insured

1,500

Tejon Ranch Public Facilities Financing
Authority, California, Community Facilities
District No Opt. Call N/R 1,576,845
2008-1 Tejon Industrial Complex East 2012A,
5.000%, 9/01/32

1,500

Tejon Ranch Public Facilities Financing
Authority, California, Community Facilities
District No Opt. Call N/R 1,576,845
2008-1 Tejon Industrial Complex East 2012B,
5.000%, 9/01/32

10,000
Tobacco Securitization Authority of Northern
California, Tobacco Settlement Asset-Backed 6/17 at 100.00 B+ 9,384,399
Bonds, Refunding Series 2005A-2, 5.400%,
6/01/27

1,520
Tobacco Securitization Authority of Northern
California, Tobacco Settlement Asset-Backed

11/15 at
100.00 B+ 1,506,305

Bonds, Series 2005A-1, 4.750%, 6/01/23

120
Vernon, California, Electric System Revenue
Bonds, Series 2009A, 5.125%, 8/01/21 8/19 at 100.00 N/R (4) 133,487
(Pre-refunded 8/01/19)

280
Vernon, California, Electric System Revenue
Bonds, Series 2009A, 5.125%, 8/01/21 8/19 at 100.00 A– 308,706

66,910 Total California 68,802,652
Colorado – 4.1% (3.3% of Total Investments)

505

Bromley Park Metropolitan District 2,
Brighton, Colorado, General Obligation Bonds,
Refunding

12/17 at
100.00 AA 521,766

Series 2007A, 4.375%, 12/01/18 – RAAI
Insured

4,005
Castle Oaks Metropolitan District, Castle Rock,
Douglas County, Colorado, General Obligation No Opt. Call N/R 4,011,408
Limited Tax Bonds, Refunding & Improvement
Series 2012, 5.500%, 12/01/22

890

Colorado Educational and Cultural Facilities
Authority, Charter School Revenue Bonds,
Academy No Opt. Call B 947,512
of Charter Schools Project, Series 2010B,
6.125%, 11/01/20

500
Colorado Educational and Cultural Facilities
Authority, Charter School Revenue Bonds, 8/18 at 100.00 N/R 523,930
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Flagstaff Academy Project, Series 2008A,
6.750%, 8/01/28

180
Colorado Educational and Cultural Facilities
Authority, Charter School Revenue Bonds, No Opt. Call BB+ 193,448
Littleton Preparatory Charter School, Series
2013, 5.000%, 12/01/22

975

Colorado Health Facilities Authority, Colorado,
Revenue Bonds, Total Long-Term Care
National No Opt. Call BBB+ 1,036,835
Obligated Group Project, Series 2010A,
5.250%, 11/15/20

913

Colorado Housing and Finance Authority,
Revenue Bonds, Confluence Energy LLC
Project, Series No Opt. Call N/R 927,823
2013, 6.875%, 10/01/27 (Alternative Minimum
Tax)

3,270
Colorado Springs, Colorado, Utilities System
Revenue Bonds, Tender Option Bond Trust No Opt. Call AA 4,024,454
2015-XF0223, 14.062%, 10/01/20 (IF)
Colorado State Board of Governors, Colorado
State University Auxiliary Enterprise System
Revenue Bonds, Tender Option Bond Trust
3316:

100 22.558%, 9/01/22 (IF) (5) No Opt. Call AA– 206,395
300 22.558%, 3/01/23 (IF) (5) No Opt. Call AA– 627,195
430 22.506%, 3/01/24 (IF) (5) No Opt. Call AA– 907,859
725 22.558%, 3/01/25 (IF) (5) No Opt. Call AA– 1,502,164
200 22.558%, 9/01/25 (IF) (5) No Opt. Call AA– 402,160

3,385

Denver Convention Center Hotel Authority,
Colorado, Revenue Bonds, Convention Center
Hotel,

11/16 at
100.00 BBB– 3,530,927

Senior Lien Series 2006, 5.125%, 12/01/24 –
SYNCORA GTY Insured

860

Fitzsimons Village Metropolitan District 3,
Arapahoe County, Colorado, Tax
Increment/Public No Opt. Call N/R 867,585
Improvement Fee Supported Revenue Bonds,
Series 2014A, 5.750%, 3/01/32

250

Lincoln Park Metropolitan District, Douglas
County, Colorado, General Obligation
Refunding and

12/17 at
100.00 N/R (4) 276,040

Improvement Bonds, Series 2008, 5.625%,
12/01/20 (Pre-refunded 12/01/17)

225

North Range Metropolitan District 1, Adams
County, Colorado, Limited Tax General
Obligation

12/16 at
100.00 N/R 226,334

Bonds, Refunding Series 2007, 4.300%,
12/15/19 – ACA Insured
Plaza Metropolitan District 1, Lakewood,
Colorado, Tax Increment Revenue Bonds,
Refunding
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Series 2013:
500 5.000%, 12/01/18 No Opt. Call N/R 525,525

1,000 5.000%, 12/01/21 No Opt. Call N/R 1,064,500

590

Rendezvous Residential Metropolitan District,
Colorado, Limited Tax General Obligation
Bonds, No Opt. Call N/R 544,812
Refunding Series 2007, 5.200%, 12/01/17

3,150

Westminster Economic Development
Authority, Colorado, Tax Increment Revenue
Bonds, Mandalay No Opt. Call A 3,493,854
Gardens Urban Renewal Project, Series 2012,
5.000%, 12/01/27

22,953 Total Colorado 26,362,526
Connecticut – 0.1% (0.1% of Total Investments)

6,386

Mashantucket Western Pequot Tribe,
Connecticut, Special Revenue Bonds,
Subordinate Series No Opt. Call N/R 445,094
2013A, 6.050%, 7/01/31 (6)
District of Columbia – 0.7% (0.6% of Total
Investments)
District of Columbia Student Dormitory
Revenue Bonds, Provident Group – Howard
Properties LLC
Issue, Series 2013:

500 4.000%, 10/01/19 No Opt. Call BB+ 511,020
500 4.000%, 10/01/20 No Opt. Call BB+ 508,615
670 4.000%, 10/01/21 No Opt. Call BB+ 674,724

District of Columbia, Tax Increment Revenue
Bonds, Gallery Place Project, Tender Option
Bond
Trust 1187:

745 20.965%, 6/01/29 (IF) (5) 6/21 at 100.00 Aa3 1,092,356
785 20.887%, 6/01/30 (IF) (5) 6/21 at 100.00 Aa3 1,111,168
520 20.965%, 6/01/31 (IF) (5) 6/21 at 100.00 Aa3 727,012

3,720 Total District of Columbia 4,624,895
Florida – 13.0% (10.4% of Total Investments)

1,735

Arborwood Community Development District,
Florida, Capital Improvement Revenue Bonds,
Master No Opt. Call N/R 1,735,208
Infrastructure Projects, Series 2005A-2,
5.350%, 5/01/36
Atlantic Beach, Florida, Healthcare Facilities
Revenue Refunding Bonds, Fleet Landing
Project,
Series 2013A:

425 5.000%, 11/15/20 No Opt. Call BBB 470,148
150 5.000%, 11/15/23 No Opt. Call BBB 166,331

795

Ave Maria Stewardship Community District,
Florida, Capital Improvement Revenue Bonds,
Series 5/25 at 100.00 N/R 788,425
2015, 5.000%, 5/01/30
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125

Boynton Beach, Florida, Revenue Bonds,
Charter Schools of Boynton Beach, Series
2012A, No Opt. Call D 56,253
5.750%, 6/01/22 (6)

7,200
Cape Coral Health Facilities Authority, Florida,
Senior Housing Revenue Bonds, Gulf Care Inc. 7/25 at 100.00 N/R 7,400,735
Project, Series 2015, 5.750%, 7/01/30

430
Capital Projects Finance Authority, Student
Housing Revenue Bonds, Capital Projects Loan

11/15 at
100.00 AA– 429,746

Program – Florida Universities, Series 2001F,
5.000%, 10/01/31 – NPFG Insured

2,295

Capital Trust Agency, Florida, Fixed Rate Air
Cargo Revenue Refunding Bonds, Aero Miami
FX, 7/20 at 100.00 Baa3 2,512,612
LLC Project, Series 2010A, 5.350%, 7/01/29

1,000

Collier County Educational Facilities
Authority, Florida, Revenue Bonds, Ave Maria
University, No Opt. Call BBB– 1,047,020
Refunding Series 2013A, 4.500%, 6/01/23

3,000

Collier County Industrial Development
Authority, Florida, Continuing Care
Community Revenue

11/15 at
100.00 N/R 3,004,440

Bonds, Arlington of Naples Project, TEMPS 70
Series 2014B-2, 6.500%, 5/15/20

3,070

Florida Development Finance Corporation,
Educational Facilities Revenue Bonds,
Renaissance No Opt. Call BB– 3,429,712
Charter School, Inc. Projects, Series 2011A,
6.500%, 6/15/21

1,145
Grand Bay at Doral Community Development
District, Miami-Dade County, Florida, Special No Opt. Call N/R 1,195,449
Assessment Bonds, Doral Breeze Project Series
2012, 5.125%, 11/01/22
Jacksonville Economic Development
Commission, Florida, Health Care Facilities
Revenue Bonds,
Florida Proton Therapy Institute Project, Series
2007A:

350 6.000%, 9/01/17 No Opt. Call N/R 378,392
1,500 6.250%, 9/01/27 9/17 at 100.00 N/R 1,590,945

Lake Powell Residential Golf Community
Development District, Bay County, Florida,
Special
Assessment Revenue Refunding Bonds, Series
2012:

1,305 5.250%, 11/01/22 No Opt. Call N/R 1,354,303
1,320 5.750%, 11/01/32 No Opt. Call N/R 1,375,730

2,385

Lee County Industrial Development Authority,
Florida, Charter School Revenue Bonds, Lee
County 6/17 at 100.00 BB 2,426,332
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Community Charter Schools, Series 2007A,
5.250%, 6/15/27

1,000
Lee County Industrial Development Authority,
Florida, Healthcare Facilities Revenue Bonds, 5/17 at 100.00 BBB– 1,051,890
Shell Point/Alliance Obligated Group, Shell
Point Village/Alliance Community Project,
Series
2007, 5.000%, 11/15/22

1,000

Live Oak Community Development District 2,
Hillsborough County, Florida, Special
Assessment

11/15 at
100.00 N/R 1,000,660

Bonds. Series 2004A, 5.850%, 5/01/35

405

Madison County, Florida, First Mortgage
Revenue Bonds, Twin Oaks Project, Series
2005A,

11/15 at
100.00 N/R 261,569

6.000%, 7/01/25 (6)

5,615

Martin County Industrial Development
Authority, Florida, Industrial Development
Revenue 6/20 at 100.00 Ba1 5,810,514
Refunding Bonds, Indiantown Cogeneration
LP, Series 2013, 3.950%, 12/15/21 (Alternative
Minimum Tax)
Miami-Dade County Expressway Authority,
Florida, Toll System Revenue Bonds, Tender
Option
Bond Trust 1156:

700 21.096%, 7/01/22 (IF) (5) No Opt. Call A 1,324,715
820 21.096%, 7/01/23 (IF) (5) 7/22 at 100.00 A 1,547,422

1,115 21.096%, 7/01/24 (IF) (5) 7/22 at 100.00 A 2,042,513
800 21.096%, 7/01/25 (IF) (5) 7/22 at 100.00 A 1,434,040

1,230

Miromar Lakes Community Development
District, Lee County, Florida, Capital
Improvement No Opt. Call N/R 1,313,136
Revenue Bonds, Refunding Series 2012,
4.875%, 5/01/22

2,210
North Springs Improvement District, Broward
County, Florida, Special Assessment Bonds,

11/15 at
100.00 N/R 2,210,906

Parkland Golf and Country Club Area A, Series
2005-A1, 5.450%, 5/01/26

1,990

Northern Palm Beach County Improvement
District, Florida, Water Control and
Improvement Bonds, No Opt. Call N/R 2,083,530
Development Unit 16, Refunding Series 2012,
5.125%, 8/01/22

500
Palm Beach County Health Facilities Authority,
Florida, Hospital Revenue Bonds, BRCH

12/24 at
100.00 BBB+ 572,440

Corporation Obligated Group, Refunding
Series 2014, 5.000%, 12/01/25

900

Palm Beach County Health Facilities Authority,
Florida, Revenue Bonds, Jupiter Medical
Center,

11/22 at
100.00 BBB+ 956,412
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Series 2013A, 5.000%, 11/01/33

2,500

Palm Glades Community Development
District, Florida, Special Assessment Bonds,
Series 2011B, No Opt. Call N/R 2,545,525
7.250%, 8/01/16

1,015

Pelican Marsh Community Development
District, Florida, Special Assessment Revenue
Bonds, No Opt. Call N/R 1,043,349
Refunding Series 2013, 3.500%, 5/01/19
Seminole Tribe of Florida, Special Obligation
Bonds, Series 2007A, 144A:

2,150 5.500%, 10/01/24
10/17 at
100.00 BBB– 2,276,485

2,215 5.250%, 10/01/27
10/17 at
100.00 BBB– 2,330,468

1,735

South-Dade Venture Community Development
District, Florida, Special Assessment Revenue
Bonds, No Opt. Call BBB– 1,859,157
Refunding Series 2012, 5.000%, 5/01/26

1,130

Stonegate Community Development District,
Florida, Special Assessment Revenue Bonds,
Refunding 5/23 at 100.00 N/R 1,167,437
Series 2013, 4.000%, 5/01/25
Sumter County Industrial Development
Authority, Florida, Hospital Revenue Bonds,
Central
Florida Health Alliance Projects, Series 2014B:

2,925 5.000%, 7/01/29 7/24 at 100.00 A– 3,256,958
2,350 5.000%, 7/01/30 7/24 at 100.00 A– 2,605,375
1,560 5.000%, 7/01/31 7/24 at 100.00 A– 1,723,301
1,400 5.000%, 7/01/32 7/24 at 100.00 A– 1,539,888

Tampa-Hillsborough County Expressway
Authority, Florida, Revenue Bonds, Tender
Option Bond
Trust 1132:

400 20.995%, 7/01/27 (IF) (5) 7/22 at 100.00 A 665,880
290 20.995%, 7/01/28 (IF) (5) 7/22 at 100.00 A 474,121

1,000 16.046%, 7/01/29 (IF) (5) 7/22 at 100.00 A 1,253,000
1,000 16.046%, 7/01/30 (IF) (5) 7/22 at 100.00 A 1,218,600
1,000 20.995%, 7/01/31 (IF) (5) 7/22 at 100.00 A 1,561,250

1,900

Tolomato Community Development District,
Florida, Special Assessment Bonds, Series
2006,

11/15 at
100.00 N/R 1,901,292

5.400%, 5/01/37

1,890

Venetian Community Development District,
Sarasota County, Florida, Capital Improvement
Revenue 5/22 at 100.00 N/R 2,006,348
Bonds, Series 2012-A2, 5.000%, 5/01/23

2,525

Verandah West Community Development
District, Florida, Capital Improvement Revenue
Bonds, No Opt. Call N/R 2,494,852
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Refunding Series 2013, 4.000%, 5/01/23

630

Vizcaya in Kendall Community Development
District, Florida, Special Assessment Revenue
Bonds, No Opt. Call N/R 663,006
Phase Two Assessment Area, Refunding Series
2012A-2, 5.600%, 5/01/22

76,130 Total Florida 83,557,820
Georgia – 1.5% (1.2% of Total Investments)

2,000

Clayton County Development Authority,
Georgia, Special Facilities Revenue Bonds,
Delta Air 6/20 at 100.00 BB 2,463,540
Lines, Inc. Project, Series 2009A, 8.750%,
6/01/29
Fulton County Residential Care Facilities
Elderly Authority, Georgia, First Mortgage
Revenue
Bonds, Lenbrook Project, Series 2006A:

2,300 5.000%, 7/01/17 No Opt. Call N/R 2,362,698
4,500 5.000%, 7/01/27 7/17 at 100.00 N/R 4,558,680
8,800 Total Georgia 9,384,918

Guam – 2.7% (2.2% of Total Investments)

500

Government of Guam, Hotel Occupancy Tax
Revenue Bonds, Series 2011A, 5.000%,
11/01/16 No Opt. Call A– 524,470
Guam Government Department of Education,
Certificates of Participation, John F. Kennedy
High
School Project, Series 2010A:

1,500 6.000%, 12/01/20 No Opt. Call B+ 1,622,550

325 6.875%, 12/01/40
12/20 at
100.00 B+ 356,476

2,000
Guam Government Waterworks Authority,
Water and Wastewater System Revenue Bonds, 7/20 at 100.00 A– 2,200,540
Series 2010, 5.250%, 7/01/25

2,000
Guam Government, General Obligation Bonds,
Series 2007A, 5.000%, 11/15/23

11/17 at
100.00 BB– (4) 2,153,080

(Pre-refunded 11/15/17)

1,050
Guam Government, General Obligation Bonds,
Series 2009A, 6.000%, 11/15/19 No Opt. Call BB– 1,166,729

2,500
Guam Government, General Obligation Bonds,
Series 2009A, 6.750%, 11/15/29

11/19 at
100.00 BB– (4) 3,038,050

(Pre-refunded 11/15/19)

1,000

Guam Government, Limited Obligation Section
30 Revenue Bonds, Series 2009A, 5.375%,
12/01/24

12/19 at
100.00 BBB+ 1,105,730

2,025
Guam Power Authority, Revenue Bonds, Series
2012A, 5.000%, 10/01/30 – AGM Insured

10/22 at
100.00 AA 2,347,886

1,100

Guam Waterworks Authority, Water and
Wastewater System Revenue Bonds, Refunding
Series 7/24 at 100.00 A– 1,217,348
2014A, 5.000%, 7/01/29
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1,365

Guam Waterworks Authority, Water and
Wastewater System Revenue Bonds, Series
2013, 7/23 at 100.00 A– 1,583,113
5.250%, 7/01/24

15,365 Total Guam 17,315,972
Hawaii – 1.3% (1.0% of Total Investments)

6,070

Hawaii Department of Budget and Finance,
Special Purpose Revenue Bonds, Hawaii
Pacific No Opt. Call N/R 6,175,738
University, Series 2015, 5.000%, 7/01/20

660

Hawaii Housing Finance and Development
Corporation, Multifamily Housing Revenue
Bonds, No Opt. Call BB+ 656,185
Wilikina Apartments Project, Series 2012A,
4.250%, 5/01/22

1,550
Hawaii State Department of Transportation,
Special Facility Revenue Bonds, Continental

11/15 at
100.00 BB– 1,551,597

Airlines Inc., Series 1997, 5.625%, 11/15/27
8,280 Total Hawaii 8,383,520

Idaho – 0.7% (0.6% of Total Investments)

4,645

Madison County, Idaho, Hospital Revenue
Certificates of Participation, Madison
Memorial 9/16 at 100.00 BB+ 4,703,434
Hospital, Series 2006, 5.250%, 9/01/26
Illinois – 11.5% (9.1% of Total Investments)

1,070

Bellwood, Illinois, General Obligation Bonds,
Series 2008, 7.000%, 12/01/29 (Pre-refunded
12/01/16)

12/16 at
100.00 N/R (4) 1,116,941

9,115
CenterPoint Intermodal Center Program Trust,
Illinois, Class A Certificates, Series 2004,

12/15 at
100.00 N/R 9,113,905

3.840%, 6/15/23

2,719

Chicago, Illinois, Certificates of Participation
Tax Increment Bonds, 35th and State
Redevelopment No Opt. Call N/R 2,723,543
Project, Series 2012, 6.100%, 1/15/29

279
Chicago, Illinois, Certificates of Participation
Tax Increment Bonds, MetraMarket Project,

11/15 at
100.00 Ba2 279,970

Series 2010, 6.870%, 2/15/24

900
Chicago, Illinois, Certificates of Participation,
Tax Increment Allocation Revenue Bonds,

11/15 at
100.00 N/R 649,980

Diversey-Narragansett Project, Series 2006,
7.460%, 2/15/26
Cook County, Illinois, General Obligation
Bonds, Tender Option Bond Trust
2015-XF0124:

1,000 20.556%, 11/15/20 (IF) (5) No Opt. Call AA 1,262,050
3,040 20.556%, 11/15/20 (IF) (5) No Opt. Call AA 3,606,504

1,000
Cook County, Illinois, Recovery Zone Facility
Revenue Bonds, Navistar International

10/20 at
100.00 Caa1 1,061,050

Corporation Project, Series 2010, 6.500%,
10/15/40
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Illinois Finance Authority, Charter School
Revenue Bonds, Chicago Charter School
Foundation,
Series 2007:

1,650 5.000%, 12/01/21
12/16 at
100.00 BBB 1,699,946

4,000 5.000%, 12/01/26
12/16 at
100.00 BBB 4,053,160

5,530
Illinois Finance Authority, Recovery Zone
Facility Revenue Bonds, Navistar International

10/20 at
100.00 Caa1 5,848,749

Corporation Project, Series 2010, 6.500%,
10/15/40
Illinois Finance Authority, Revenue Bonds,
Centegra Health System, Tender Option Bond
Trust 1122:

480 20.414%, 9/01/21 (IF) (5) No Opt. Call BBB 743,208
330 20.377%, 9/01/21 (IF) (5) No Opt. Call BBB 510,612
435 20.360%, 9/01/22 (IF) (5) No Opt. Call BBB 668,752

3,525

Illinois Finance Authority, Revenue Bonds,
Friendship Village of Schaumburg, Series
2005A,

11/15 at
100.00 BB– 3,525,141

5.375%, 2/15/25
Illinois Finance Authority, Revenue Bonds,
Illinois Institute of Technology, Refunding
Series 2006A:

2,680 5.000%, 4/01/24 4/16 at 100.00 Baa3 2,689,970
1,950 5.000%, 4/01/26 4/16 at 100.00 Baa3 1,955,031

Illinois Finance Authority, Revenue Bonds,
Ingalls Health System, Series 2013:

650 4.000%, 5/15/18 No Opt. Call Baa1 683,852
770 4.000%, 5/15/19 No Opt. Call Baa1 817,717
895 5.000%, 5/15/20 No Opt. Call Baa1 989,038

1,035 5.000%, 5/15/21 No Opt. Call Baa1 1,146,552
1,210 5.000%, 5/15/22 No Opt. Call Baa1 1,333,880
1,390 5.000%, 5/15/23 5/22 at 100.00 Baa1 1,518,964
1,575 5.000%, 5/15/24 5/22 at 100.00 Baa1 1,706,749

500

Illinois Finance Authority, Revenue Bonds,
Montgomery Place Project, Series 2006A,
5.500%, 5/15/26 5/17 at 100.00 N/R 506,690

3,400
Illinois Finance Authority, Revenue Refunding
Bonds, Resurrection Health Care Corporation, 5/19 at 100.00 BBB+ 3,800,112
Series 2009, 6.125%, 5/15/25

100
Illinois Finance Authority, Revenue Refunding
Bonds, Resurrection Health Care Corporation, 5/19 at 100.00 N/R (4) 118,018
Series 2009, 6.125%, 5/15/25 (Pre-refunded
5/15/19)

620
Illinois Finance Authority, Revenue Refunding
Bonds, Swedish Covenant Hospital, Refunding No Opt. Call BBB+ 657,126
Series 2010A, 5.000%, 8/15/17

2,500 Illinois Sports Facility Authority, State Tax
Supported Bonds, Refunding Series 2014,

6/24 at 100.00 AA 2,767,175
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5.000%,
6/15/27 – AGM Insured

1,450
Illinois State, General Obligation Bonds,
February Series 2014, 5.000%, 2/01/24 No Opt. Call A– 1,555,009
Illinois State, General Obligation Bonds,
Refunding Series 2012:

1,000 5.000%, 8/01/20 – AGM Insured No Opt. Call AA 1,102,950
1,750 5.000%, 8/01/22 No Opt. Call A– 1,884,733
4,000 5.000%, 8/01/23 – AGM Insured No Opt. Call AA 4,419,680

2,000

Illinois State, General Obligation Bonds,
Tender Option Bond Trust 2015-XF1010,
16.705%, No Opt. Call AA 2,839,360
8/01/23 – AGM Insured (IF) (5)
Romeoville, Illinois, Revenue Bonds, Lewis
University Project, Series 2015:

1,100 5.000%, 10/01/25 4/25 at 100.00 BBB+ 1,250,843
200 5.000%, 10/01/26 4/25 at 100.00 BBB+ 225,456

2,500

Wauconda, Illinois, Special Service Area 1
Social Tax Bonds, Liberty Lake Project,
Refunding 3/25 at 100.00 AA 2,747,825
Series 2015, 5.000%, 3/01/33 – BAM Insured

68,348 Total Illinois 73,580,241
Indiana – 1.6% (1.3% of Total Investments)

1,250

Carmel, Indiana, Revenue Bonds, Barrington of
Carmel Project, Series 2012A, 6.000%,
11/15/22 No Opt. Call N/R 1,378,425

4,345

Indiana Finance Authority, Educational
Facilities Revenue Bonds, 21st Century Charter
School 3/23 at 100.00 B+ 4,352,778
Project, Series 2013A, 6.000%, 3/01/33

1,000

Indiana Finance Authority, Educational
Facilities Revenue Bonds, CFM-Northwest
Indiana, LLC No Opt. Call BB– 1,063,460
Project, Refunding Series 2013A, 6.250%,
7/01/23

950

Indiana Finance Authority, Educational
Facilities Revenue Bonds, Charter Facilities
Management No Opt. Call BB– 1,010,287
Indianapolis LLC Project, Series 2013A,
6.250%, 7/01/23

860

Indiana Finance Authority, Educational
Facilities Revenue Bonds, Drexel Foundation
For

10/19 at
100.00 B– 837,855

Educational Excellence, Inc., Series 2009A,
6.000%, 10/01/21

60

Indiana Finance Authority, Environmental
Improvement Revenue Bonds, United States
Steel No Opt. Call BB– 65,495
Corporation Project, Refunding Series 2011,
6.000%, 12/01/19

1,000 No Opt. Call BBB 1,061,060
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Indiana Finance Authority, Revenue Bonds,
Marquette Project, Series 2012, 5.000%,
3/01/19

400
Valparaiso, Indiana, Exempt Facilities Revenue
Bonds, Pratt Paper LLC Project, Series 2013, No Opt. Call N/R 458,324
5.875%, 1/01/24 (Alternative Minimum Tax)

9,865 Total Indiana 10,227,684
Iowa – 2.1% (1.7% of Total Investments)

2,600

Iowa Finance Authority, Health Facility
Revenue Bonds, Care Initiatives Project, Series
2006A, 7/16 at 100.00 BB+ 2,649,530
5.500%, 7/01/25
Iowa Finance Authority, Iowa, Midwestern
Disaster Area Revenue Bonds, Iowa Fertilizer
Company
Project, Series 2013:

6,320 5.000%, 12/01/19 No Opt. Call BB– 6,687,191

1,150 5.500%, 12/01/22
12/18 at
100.00 BB– 1,217,356

2,100 5.250%, 12/01/25
12/23 at
100.00 BB– 2,288,013

Iowa Higher Education Loan Authority, Private
College Facility Revenue Bonds, Upper Iowa
University Project, Series 2012:

125 3.000%, 9/01/16 No Opt. Call BB 125,873
180 4.000%, 9/01/18 No Opt. Call BB 185,711
200 3.000%, 9/01/19 No Opt. Call BB 199,128

12,675 Total Iowa 13,352,802
Kansas – 2.2% (1.7% of Total Investments)

2,000

Kansas Development Finance Authority
Hospital Revenue Bonds, Adventist Health
System/Sunbelt 5/22 at 100.00 Aa2 3,148,400
Obligated Group, Tender Option Bond Trust
1125, 22.113%, 11/15/32 (IF) (5)

310

Kansas Development Finance Authority,
Hospital Revenue Bonds, Adventist Health
System/Sunbelt No Opt. Call Aa2 453,549
Obligated Group, Tender Option Bond Trust
3254, 18.322%, 5/15/20 (IF) (5)

200

Kansas Power Pool, a Municipal Energy
Agency Electric Utility Revenue Bonds,
DogWood Facility,

12/25 at
100.00 A3 227,612

Series 2015A, 5.000%, 12/01/28

2,000

Overland Park, Kansas, Sales Tax Revenue
Bonds, Prairiefire Community Improvement
District No. No Opt. Call N/R 1,957,660
1 Project, Series 2012B, 6.100%, 12/15/34

8,000

Overland Park, Kansas, Sales Tax Special
Obligation Revenue Bonds, Prairiefire at
Lionsgate No Opt. Call N/R 8,075,600
Project, Series 2012, 5.250%, 12/15/29
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12,510 Total Kansas 13,862,821
Louisiana – 1.5% (1.2% of Total Investments)

1,850

Jefferson Parish Hospital Service District 2,
Louisiana, Hospital Revenue Bonds, East
Jefferson No Opt. Call BB 1,906,610
General Hospital, Refunding Series 2011,
6.250%, 7/01/26

1,500

Louisiana Local Government Environmental
Facilities & Community Development
Authority, Revenue

11/17 at
100.00 BBB+ 1,647,765

Bonds, Westlake Chemical Corporation
Project, Series 2007, 6.750%, 11/01/32

2,395

Louisiana Local Government Environmental
Facilities and Community Development
Authority, No Opt. Call N/R 2,725,486
Revenue Bonds, Capital Projects and
Equipment Acquisition Program, Series 2000A,
6.300%,
7/01/30 – AMBAC Insured
Louisiana Public Facilities Authority, Revenue
Bonds, Ochsner Clinic Foundation Project,
Series 2011:

250 5.250%, 5/15/22 No Opt. Call Baa1 277,960
500 6.250%, 5/15/31 No Opt. Call Baa1 578,785

1,000

Louisiana Stadium and Exposition District,
Revenue Refunding Bonds, Senior Lien Series
2013A, No Opt. Call A 1,178,490
5.000%, 7/01/22

1,000

New Orleans, Louisiana, Water Revenue
Bonds, Refunding Series 2014, 5.000%,
12/01/21 No Opt. Call BBB+ 1,156,190

285

Saint Tammany Public Trust Financing
Authority, Louisiana, Revenue Bonds,
Christwood Project,

11/24 at
100.00 N/R 296,477

Refunding Series 2015, 5.250%, 11/15/29
8,780 Total Louisiana 9,767,763

Maine – 0.1% (0.0% of Total Investments)

350

Maine Health and Higher Educational Facilities
Authority Revenue Bonds, Eastern Maine
Medical No Opt. Call BBB 395,721
Center Obligated Group Issue, Series 2013,
5.000%, 7/01/22
Massachusetts – 1.3% (1.0% of Total
Investments)

1,755

Massachusetts Development Finance Agency,
Revenue Bonds, Boston Architectural College,
Series 1/17 at 100.00 N/R 1,773,375
2006, 5.000%, 1/01/27 – ACA Insured

1,990

Massachusetts Educational Financing
Authority, Education Loan Revenue Bonds
Issue K Series 7/22 at 100.00 AA 2,170,374
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2013, 5.250%, 7/01/29 (Alternative Minimum
Tax)

1,000

Massachusetts Health and Educational
Facilities Authority, Revenue Bonds, Milton
Hospital 1/16 at 100.00 BB+ 1,004,360
Project, Series 2005D, 5.250%, 7/01/30

3,150
Massachusetts Port Authority, Special Facilities
Revenue Bonds, Delta Air Lines Inc., Series 1/16 at 100.00 N/R 3,157,970
2001A, 5.000%, 1/01/27 – AMBAC Insured
(Alternative Minimum Tax)

7,895 Total Massachusetts 8,106,079
Michigan – 6.6% (5.3% of Total Investments)

205

Detroit Downtown Development Authority,
Michigan, Tax Increment Refunding Bonds,
Development 1/16 at 100.00 AA– 204,998
Area 1 Projects, Series 1998A, 4.750%, 7/01/25
– NPFG Insured
Detroit, Michigan, General Obligation Bonds,
Series 2001A-1:

155 5.375%, 4/01/18 – NPFG Insured
10/15 at
100.00 A3 155,102

310 5.000%, 4/01/19
10/15 at
100.00 A3 310,006

47
Detroit, Michigan, General Obligation Bonds,
Series 2005A, 5.000%, 4/01/22 – AGM Insured 4/16 at 100.00 AA 47,108

100

Detroit, Michigan, Water Supply System
Second Lien Revenue Bonds, Series 2003B,
5.000%,

11/15 at
100.00 AA– 100,326

7/01/34 – NPFG Insured

30

Detroit, Michigan, Water Supply System
Senior Lien Revenue Bonds, Series 2003A,
5.000%,

11/15 at
100.00 A3 30,098

7/01/34 – NPFG Insured

1,080

East Lansing, Michigan, Economic
Development Corporation Limited Obligation
Bonds, Burcham

11/15 at
100.00 N/R 1,081,123

Hills Retirement Community First Mortgage,
Series 2007-B1, 5.250%, 7/01/37

1,270

Flint Hospital Building Authority, Michigan,
Building Authority Revenue Bonds, Hurley
Medical No Opt. Call Ba1 1,310,602
Center, Series 2013A, 5.000%, 7/01/23
Michigan Finance Authority, Detroit,
Michigan, Local Government Loan Program,
Unlimited Tax
General Obligation Bonds, Series 2014G-2A:

845 5.375%, 4/01/18 – NPFG Insured
10/15 at
100.00 AA– 845,558

1,690 5.000%, 4/01/19
10/15 at
100.00 AA– 1,690,034

254 4/16 at 100.00 AA 256,816
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Michigan Finance Authority, Detroit,
Michigan, Local Government Loan Program,
Unlimited Tax
General Obligation Bonds, Series 2014G-8A,
5.000%, 4/01/22 – AGM Insured
Michigan Finance Authority, Local
Government Loan Program Revenue Bonds,
Detroit Water &
Sewerage Department Water Supply System
Local Project, Series 2014C-3:

5,000 5.000%, 7/01/24 – AGM Insured No Opt. Call AA 5,798,100
5,000 5.000%, 7/01/25 – AGM Insured 7/24 at 100.00 AA 5,760,350
5,000 5.000%, 7/01/26 – AGM Insured 7/24 at 100.00 AA 5,716,550

Michigan Finance Authority, Local
Government Loan Program Revenue Bonds,
Detroit Water &
Sewerage Department Water Supply System
Local Project, Series 2014C-7:

2,000 5.000%, 7/01/25 – NPFG Insured 7/24 at 100.00 AA– 2,257,820
2,000 5.000%, 7/01/26 – NPFG Insured 7/24 at 100.00 AA– 2,242,340

880

Michigan Finance Authority, Public School
Academy Limited Obligation Revenue Bonds,
Old No Opt. Call BB 900,337
Redford Academy Project, Series 2010A,
5.250%, 12/01/20

385

Michigan Finance Authority, Public School
Academy Revenue Bonds, Detroit Service
Learning No Opt. Call BB– 395,253
Academy Project, Refunding Series 2011,
6.000%, 10/01/21

825

Michigan Finance Authority, Revenue Bonds,
Trinity Health Credit Group, Tender Option
Bond No Opt. Call AA 1,371,200
Trust 2015-XF0126, 22.179%, 12/01/18 (IF)
(5)

535

Michigan Public Educational Facilities
Authority, Limited Obligation Revenue Bonds,
Richfield 9/17 at 100.00 BBB– 545,807
Public School Academy, Series 2007, 5.000%,
9/01/22

1,965

Michigan Strategic Fund, Limited Obligation
Revenue Bonds, Detroit Thermal LLC Project,
Series

12/23 at
100.00 N/R 1,889,701

2013, 8.500%, 12/01/30 (Alternative Minimum
Tax)

7,505
Michigan Strategic Fund, Limited Obligation
Revenue Bonds, Events Center Project, Series 7/18 at 100.00 N/R 7,612,322
2014A, 4.125%, 7/01/45 (Mandatory put
1/01/19)

1,625 Star International Academy, Wayne County,
Michigan, Public School Academy Revenue

No Opt. Call BBB 1,684,508
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Bonds,
Refunding Series 2012, 5.000%, 3/01/33

110
Summit Academy North, Michigan, Revenue
Bonds, Public School Academy Series 2005, No Opt. Call BB 110,209
5.000%, 11/01/15

38,816 Total Michigan 42,316,268
Minnesota – 0.6% (0.5% of Total Investments)

3,500

Cloquet, Minnesota, Pollution Control Revenue
Bonds, Potlatch Corporation, Refunding Series
1996,

11/15 at
100.00 BB+ 3,503,360

5.900%, 10/01/26
Minnesota Higher Education Facilities
Authority, Revenue Bonds, Minneapolis
College of Art and
Design, Series 2015-8D:

260 4.000%, 5/01/24 5/23 at 100.00 Baa2 274,641
250 4.000%, 5/01/26 5/23 at 100.00 Baa2 258,108

4,010 Total Minnesota 4,036,109
Mississippi – 0.6% (0.5% of Total Investments)

1,845

Mississippi Business Finance Corporation, Gulf
Opportunity Zone Industrial Development
Revenue

12/16 at
100.00 BB+ 1,856,162

Bonds, Northrop Grumman Ship Systems Inc.
Project, Series 2006, 4.550%, 12/01/28
Mississippi Development Bank Special
Obligation Bonds, Marshall County Industrial
Development
Authority, Mississippi Highway Construction
Project, Tender Option Bond Trust 3315:

800 22.558%, 1/01/20 (IF) (5) No Opt. Call AA– 1,362,120
500 22.558%, 1/01/20 (IF) (5) No Opt. Call AA– 810,900

3,145 Total Mississippi 4,029,182
Missouri – 1.5% (1.2% of Total Investments)

3,500

Kansas City Tax Increment Financing
Commission, Missouri, Tax Increment Revenue
Bonds, 6/16 at 100.00 N/R 3,539,655
Briarcliff West Project, Series 2006A, 5.400%,
6/01/24

595

Pevely, Missouri, Neighborhood Improvement
District Bonds, Southern Heights Project,
Series

11/15 at
100.00 AA 596,220

2004, 5.250%, 3/01/22 – RAAI Insured

3,000

Poplar Bluff Regional Transportation
Development District, Missouri, Transportation
Sales Tax No Opt. Call BBB 3,051,660
Revenue Bonds, Series 2012, 4.000%, 12/01/36

865
Raymore, Missouri, Tax Increment Revenue
Bonds, Raymore Galleria Project, Refunding & 5/23 at 100.00 N/R 905,525
Improvement Series 2014A, 5.000%, 5/01/24
St. Joseph Industrial Development Authority,
Missouri, Tax Increment Bonds, Shoppes at
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North
Village Project, Series 2005B:

440 5.375%, 11/01/23
11/15 at
100.00 N/R 440,510

905 5.500%, 11/01/27
11/15 at
100.00 N/R 905,833

9,305 Total Missouri 9,439,403
Nebraska – 0.9% (0.7% of Total Investments)

3,000
Central Plains Energy Project, Nebraska, Gas
Project 1 Revenue Bonds, Series 2007A, No Opt. Call A 3,427,860
5.250%, 12/01/21

1,445
Central Plains Energy Project, Nebraska, Gas
Project 3 Revenue Bonds, Series 2012, 9/22 at 100.00 A 1,574,790
5.000%, 9/01/32

635

Douglas County Hospital Authority 2,
Nebraska, Hospital Revenue Bonds, Madonna
Rehabilitation 5/24 at 100.00 BBB+ 718,928
Hospital Project, Series 2014, 5.000%, 5/15/26

5,080 Total Nebraska 5,721,578
Nevada – 1.7% (1.4% of Total Investments)

1,630
Carson City, Nevada, Hospital Revenue Bonds,
Carson-Tahoe Regional Healthcare Project, No Opt. Call BBB+ 1,783,285
Refunding Series 2012, 5.000%, 9/01/27

1,620
Clark County, Nevada, Passenger Facility
Charge Revenue Bonds, Las Vegas-McCarran 1/20 at 100.00 A+ 1,799,366
International Airport, Series 2010A, 5.000%,
7/01/30
Henderson, Nevada, Limited Obligation Bonds,
Local Improvement District T-13 Cornerstone,
Refunding Series 2013:

615 4.000%, 3/01/17 No Opt. Call N/R 620,424
735 4.000%, 3/01/18 No Opt. Call N/R 739,153
690 4.000%, 3/01/19 No Opt. Call N/R 689,834
795 5.000%, 3/01/20 No Opt. Call N/R 822,125
835 5.000%, 3/01/21 No Opt. Call N/R 860,902
870 5.000%, 3/01/22 No Opt. Call N/R 893,716

1,800

Henderson, Nevada, Limited Obligation Bonds,
Local Improvement District T-18, Inspirada
Series 3/16 at 100.00 N/R 1,650,834
2006, 5.150%, 9/01/21

1,000
Las Vegas Redevelopment Agency, Nevada,
Tax Increment Revenue Bonds, Series 2009A, 6/19 at 100.00 BBB 1,133,980
7.500%, 6/15/23

10,590 Total Nevada 10,993,619
New Hampshire – 0.2% (0.2% of Total
Investments)
Manchester Housing and Redevelopment
Authority, New Hampshire, Revenue Bonds,
Series 2000B:

265 0.000%, 1/01/17 – ACA Insured No Opt. Call AA 253,253
500 0.000%, 1/01/18 – ACA Insured No Opt. Call AA 459,530
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320 0.000%, 1/01/19 – ACA Insured No Opt. Call AA 282,310
370 0.000%, 1/01/20 – ACA Insured No Opt. Call AA 312,709

1,455 Total New Hampshire 1,307,802
New Jersey – 6.5% (5.2% of Total Investments)

3,000

New Jersey Economic Development Authority,
School Facilities Construction Financing
Program No Opt. Call A– 3,107,160
Bonds, Refunding Series 2012II, 5.000%,
3/01/26
New Jersey Economic Development Authority,
School Facilities Construction Financing
Program
Bonds, Tender Option Bond Trust 1151:

1,440 2.685%, 9/01/25 (IF) (5) 3/25 at 100.00 A– 693,144
1,200 4.169%, 9/01/27 (IF) (5) 3/23 at 100.00 A– 563,880

New Jersey Economic Development Authority,
Special Facilities Revenue Bonds, Continental
Airlines Inc., Series 1999:

3,000 5.125%, 9/15/23 (Alternative Minimum Tax) 3/16 at 100.00 BB– 3,276,960
7,550 5.250%, 9/15/29 (Alternative Minimum Tax) 9/22 at 101.00 BB– 8,222,931

7,000

New Jersey Health Care Facilities Financing
Authority, New Jersey, Revenue Bonds, Saint
Peters 7/21 at 100.00 BB+ 7,622,790
University Hospital, Refunding Series 2011,
6.000%, 7/01/26

5,000
New Jersey Health Care Facilities Financing
Authority, Revenue Bonds, Saint Joseph’s 7/18 at 100.00 BBB– 5,569,250
Healthcare System Obligated Group Issue,
Series 2008, 6.625%, 7/01/38

910
New Jersey Health Care Facilities Financing
Authority, Trinitas Hospital Obligated Group, 7/17 at 100.00 BBB 963,381
Series 2007A, 5.250%, 7/01/23

500

New Jersey Turnpike Authority, Revenue
Bonds, Tender Option Bond Trust 1154,
21.155%, 7/22 at 100.00 A+ 919,675
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