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Item 1. Schedule of Investments.

Attached hereto.

AGC | Advent/Claymore Global Convertible Securities & Income Fund

Portfolio of Investments

January 31, 2011 (unaudited)

Principal Amount

£ 2,800,000

€ 2,300,000

CNY 15,000,000

HK$ 51,900,000

HK$ 32,000,000

€ 6,000,000
$ 4,000,000
$ 6,625,000

JPY 365,000,000

$ 4,909,000

CNY 18,900,000

Long-Term Investments - 151.9%
Convertible Bonds - 89.7%
Advertising - 1.6%

Aegis Group Capital, NR

2.50%, 4/20/15 (United Kingdom)

Aerospace/Defense - 1.2%
MTU Aero Engines Finance BV, Ser. MTU, NR
2.75%, 2/1/12 (Germany)

Agriculture - 3.1%

China Green Holdings Ltd., Ser. CGHL, NR
3.00%, 4/12/13 (Bermuda) (a)

Glory River Holdings Ltd., NR

1.00%, 7/29/15 (Hong Kong)

Apparel - 1.5%
Yue Yuen Industrial Holdings Ltd., NR
0.00%, 11/17/11 (Bermuda)

Banks - 3.1%

Kreditanstalt fuer Wiederaufbau, Ser. DPW, AAA

1.50%, 7/30/14 (Germany)

Biotechnology - 3.5%

Amylin Pharmaceuticals, Inc., NR
3.00%, 6/15/14

Gilead Sciences, Inc., NR

1.00%, 5/01/14 (b)

Building Materials - 3.2%
Asahi Glass Co. Ltd., NR
0.00%, 11/14/12 (Japan)
Cemex SAB de CV, NR
4.875%, 3/15/15 (Mexico) (b)

Chemicals - 2.0%
Fufeng Group Ltd., NR
4.50%, 4/01/15 (Cayman Islands) (a)

Value

$ 4,995,059

3,602,643

2,117,306
7,318,894
9,436,200

4,803,306

9,490,742

3,615,000
7,080,469
10,695,469
4,825,132
5,154,450
9,979,582
3,223,385
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$ 2,840,000
$ 5,836,000
$ 5,300,000
€ 10,300,000
$ 1,500,000
£ 2,500,000
€ 3,200,000
$ 2,800,000

JPY 445,000,000

$ 7,000,000
$ 3,400,000
$ 2,725,000
$ 2,000,000

CNY 17,000,000

$ 3,875,000

$ 5,093,000

ShengdaTech, Inc., NR
6.50%, 12/15/15 (b)

Coal - 1.8%
Patriot Coal Corp., NR
3.25%, 5/31/13

Computers - 4.7%

Acer, Inc., Ser. B, NR
0.00%, 8/10/17 (Taiwan)
Cap Gemini SA, BBB-
3.50%, 1/01/14 (France)
EMC Corp., Ser. B, A-
1.75%, 12/1/13

Diversified Financial Services - 4.1%

Aberdeen Asset Management PLC, Ser. ADN, NR
3.50%, 12/17/14 (United Kingdom)

International Power Finance Jersey II Ltd., BB
3.25%, 7/20/13 (United Kingdom)

Petroplus Finance Ltd., B

4.00%, 10/16/15 (Bermuda)

Electrical Components & Equipment - 4.0%
Nidec Corp., NR

0.00%, 9/18/15 (Japan)

Suntech Power Holdings Co. Ltd., NR
3.00%, 3/15/13 (Cayman Islands)

Electronics - 1.1%
AU Optronics Corp., NR
0.00%, 10/13/15 (Taiwan)

Engineering & Construction - 1.9%
Jaiprakash Associates Ltd., NR
0.00%, 9/12/12 (India)

Larsen & Toubro Ltd., NR

3.50%, 10/22/14 (India)

Environmental Control - 1.0%
Sound Global Ltd., NR
6.00%, 9/15/15 (Singapore) (a)

Forest Products & Paper - 1.6%
Sino-Forest Corp., BB
4.25%, 12/15/16 (Canada) (b)

Health Care Products - 1.7%
NuVasive, Inc., NR
2.25%, 3/15/13

2,804,500
6,027,885

5,675,510

5,961,085
6,000,490
2,437,500
14,399,075
5,160,640
4,771,078
2,635,500
12,567,218
5,764,165
6,457,500

12,221,665

3,491,800

3,542,500

2,350,000

5,892,500

2,935,846

4,945,469

5,112,099
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3,000,000

2,040,000

€ 2,350,000

3,500,000

4,000,000

4,600,000

6,100,000

1,595,000

3,651,000

4,000,000

1,700,000

1,750,000
4,000,000
3,500,000
3,550,000
2,000,000

7,200,000

Health Care Services - 2.0%
AMERIGROUP Corp., BB
2.00%, 5/15/12

Lincare Holdings, Inc., Ser. A, NR
2.75%, 11/1/37

Holding Companies - Diversified - 1.3%
Industrivarden AB, Ser. INDU, A
2.50%, 2/27/15 (Sweden)

Internet - 2.7%

Equinix, Inc., B-

3.00%, 10/15/14

Symantec Corp., Ser. B, BBB
1.00%, 6/15/13

Investment Companies - 1.6%
Billion Express Investments Ltd., NR
0.75%, 10/18/15 (Hong Kong)

Leisure Time - 3.3%
TUI Travel PLC, NR
6.00%, 10/05/14 (United Kingdom)

Lodging - 1.8%

Home Inns & Hotels Management, Inc., NR
2.00%, 12/15/15 (Cayman Islands) (b)
MGM Resorts International, CCC+

4.25%, 4/15/15 (b)

Media - 1.9%

Central European Media Enterprises Ltd., B-
3.50%, 3/15/13 (Bermuda) (b)

XM Satellite Radio, Inc., BB-

7.00%, 12/01/14 (b)

Mining - 7.6%

AngloGold Ashanti Holdings Finance PLC, NR

3.50%, 5/22/14 (South Africa) (b)
Goldcorp, Inc., BBB+

2.00%, 8/01/14 (Canada)

Kinross Gold Corp., NR

1.75%, 3/15/28 (Canada)

Northgate Minerals Corp., NR
3.50%, 10/01/16 (Canada)

Paladin Energy Ltd., Ser. PALA, NR
5.00%, 3/11/13 (Australia)

Vedanta Resources Jersey 11 Ltd., BB
4.00%, 3/30/17 (United Kingdom)

Miscellaneous Manufacturing - 0.8%

3,930,000
2,274,600
6,204,600

3,918,734

3,696,875
4,650,000
8,346,875

4,910,500

10,234,785

1,511,262
4,057,173
5,568,435
3,660,000
2,161,125
5,821,125
2,040,937
4,700,000
3,570,000
3,505,625
2,145,000

7,371,360
23,332,922
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HKS$

2,625,000

6,400,000
4,800,000

36,900,000

Trinity Industries, Inc., BB-
3.875%, 6/01/36

Oil & Gas - 7.7%

Lukoil International Finance BV, BBB-
2.625%, 6/16/15 (Russian Federation)
PetroBakken Energy Ltd., Ser. REGS, NR
3.125%, 2/08/16 (Canada)

Power Regal Group Ltd., NR

2,621,719

7,108,800

4,650,000



