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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Options were granted to the reporting person pursuant to The Taubman Realty Group Limited Partnership ("TRG") Incentive Option Plan
(the "Plan"). Taubman Centers, Inc. (the "Company") is the Managing General Partner of TRG. Options granted under the Plan are
exercisable for units of limited partnership interest in TRG ("TRG Units") and are granted to the Company's employees in accordance
with the terms of the Plan and Rule 16b-3(d)(1).

The options vested over a five year period, with one-third vesting on March 15, 1997, a second third vesting on March 15, 1998 and the
remaining third vesting on March 15, 1999.

Under the Company's Continuing Offer to employees covered by the Plan and certain other partners in TRG, each TRG Unit held by an
offeree is exchangeable for one share of the Company's common stock.

Shares of the Company's Series B Preferred Stock are convertible into shares of the Company's common stock at the ratio of 14,000
shares of Series B Preferred Stock to one share of common stock (any resulting fractional shares are redeemed for cash).

Pursuant to the Company's Restated Articles of Incorporation, as amended (the "Articles"), each Registered Unitholder (as defined in the
Articles) which acquires TRG Units may subscribe for shares of the Company's Series B Preferred Stock equal to the number of TRG
Units acquired.

The reporting person is a member and manager of the limited liability company and disclaims all beneficial interest in the TRG Units and
Series B Preferred Stock owned by such limited liability company beyond his pecuniary interest therein.

The reporting person is a general partner of the partnership and disclaims all beneficial interest in the Series B Preferred Stock owned by
such partnership beyond his pecuniary interest therein.

Immediately convertible.

Not applicable.
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