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eck all applicable
INVESTORS INC [OHI] =
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Filed(Month/Day/Year) Applicable Line)
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(Instr. 3) any Code (Instr. 3, 4 and 5) Beneficially Form: Direct Beneficial
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A Reported (Instr. 4)
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Code V Amount (D) Price (Instr. 3 and 4)
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number.

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date
Security or Exercise any Code Securities (Month/Day/Year)
(Instr. 3) Price of (Month/Day/Year) (Instr. 8) Acquired (A)
Derivative or Disposed of
Security (D)
(Instr. 3, 4,
and 5)
Date Exercisable Expiration
Date
Code V (A) (D)
Employee
Stock
Option $3 10/277/2004 M 33,333 07/30/20032 07/30/2011
(right to
buy)
Employee
Stock
Option $3.17 10/27/2004 M 13,125 10/25/20033) 10/25/2011
(right to
buy)
Reporting Owners
Relationships

Reporting Owner Name / Address

Director

CRABILL R LEE
14830 HUNTING WAY
PHOENIX, MD 21131

Signatures

Thomas
Peterson

10/29/2004

**Signature of Date
Reporting Person

10% Owner  Officer

Other

Senior Vice President

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

7. Title and Amount
Underlying Securiti
(Instr. 3 and 4)

Title

Common
Stock

Common
Stock

*#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents the aggregate of 3,701 shares held by the person for more than six months prior to the exercise of the option and delivered as
(1) payment of the exercise price and 12,283 shares otherwise issuable pursuant to the exercise of the option withheld as payment of the
reporting person's tax liability in connection with the option.
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These options were part of a previously reported grant of options to acquire 175,000 shares on 7/30/2001 by Issuer to the Reporting
Person of which 33,333 vested on each 12/31/02, 8/1/03 and 8/1/04, and 41,667 vested on 7/30/03. The balance will vest on 8/1/05.

These options were part of a previously reported grant of options to acquire 70,000 shares on 10/25/2001 by the Issuer to the Reporting
(3) Person of which 50 percent vested on the second anniversary of the grant date and remainder vests ratably on a monthly basis during the
third and fourth years after the grant date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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