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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Participants and Administrator of the

AVX Corporation Retirement Plan:

We have audited the accompanying statements of net assets available for benefits of AVX Corporation Retirement
Plan (the “Plan”) as of December 31, 2012 and 2011 and the related statement of changes in net assets available for
benefits for the year ended December 31, 2012. These financial statements are the responsibility of the Plan's
management. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with the auditing standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement. The Plan has determined it is not required to
have, nor were we engaged to perform, an audit of its internal control over financial reporting. Our audits included
consideration of internal control over financial reporting as a basis for designing audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Plan’s internal control
over financial reporting. Accordingly, we express no such opinion. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the net assets available
for benefits of AVX Corporation Retirement Plan as of December 31, 2012 and 2011 and the changes in net assets
available for benefits for the year ended December 31, 2012, in conformity with U.S. generally accepted accounting
principles.

Our audits were performed for the purpose of forming an opinion on the basic financial statements taken as a

whole. The supplemental schedule of Schedule H, Line 4i — Schedule of Assets (Held at End of Year) as of December
31, 2012 is presented for purposes of additional analysis and is not a required part of the basic financial statements,
but is supplementary information required by the Department of Labor’s Rules and Regulations for Reporting and
Disclosure under the Employee Retirement Income Security Act of 1974. The supplemental schedule is the
responsibility of the Plan’s management. The supplemental schedule has been subjected to the auditing procedures
applied in the audits of the basic financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

/s/ Elliott Davis, LLC
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AVX CORPORATION RETIREMENT PLAN
STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS

as of December 31, 2011 and 2012

Assets 2011 2012
Investments, at fair value:

AVX Corporation Common Stock $ 10,838,216 $ 9,959,458
Kyocera Corporation American Depository Shares 5,035,460 5,246,779
Pooled Separate Account, at fair value 21,117,469 -
Guaranteed Deposit Account, at fair value - 20,450,622
Money Market Fund 478,666 262,008
Mutual Funds 64,084,554 72,145,459
Total Investments 101,554,365 108,064,326
Receivables:

Employer contributions 1,658,139 1,527,762
Participant contributions 63,867 58,986
Notes receivable from participants 1,937,476 1,952,975
Total receivables 3,659,482 3,539,723
Net assets available for benefits at fair value 105,213,847 111,604,049
Adjustment from fair value to contract value for fully benefit-responsive contracts 219,774 361,454

Net assets available for benefits $ 105,433,621 $ 111,965,503
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The accompanying notes are an integral part of these financial statements.
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AVX CORPORATION RETIREMENT PLAN
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

for the year ended December 31, 2012

2012
Investment income:
Net appreciation in fair value of investments $ 7,375,668
Interest and dividends 2,166,761
Net investment income 9,542,429

Interest income from notes receivable from participants 94,642

Contributions:

Participant 1,998,707
Employer 3,720,327
Total contributions 5,719,034
Transfers into Plan from related plan 110,268
Total additions 15,466,373

Deductions from net assets attributed to:

Benefits paid to participants 8,902,305
Administrative expenses 32,186

Total deductions 8,934,491
Net increase 6,531,882

Net assets available for benefits:
Beginning of year 105,433,621
End of year $ 111,965,503
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The accompanying notes are an integral part of this financial statement.
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AVX CORPORATION RETIREMENT PLAN
NOTES TO FINANCIAL STATEMENTS

1. Description of Plan:

The following description of the AVX Corporation Retirement Plan (the "Plan") is provided for general information
purposes only. Participants should refer to the Plan documents for more complete information.

General:

The Plan is a defined contribution plan covering employees who have at least three months of service and are not
hourly-paid employees or employees covered by a collective bargaining agreement (unless such agreement provides
for participation in the Plan). The Plan includes a 401(k) feature to which employees can contribute, and AVX
Corporation (“the Company”’) makes a matching contribution. Participants may also contribute amounts representing
distributions from other qualified defined benefit or defined contribution plans. Participants direct the investment of
their contributions into various investment options offered by the Plan. The Plan currently offers various mutual
funds, a money market fund, common stock funds and a stable value fund as investment options for participants.

The Plan also includes a discretionary contribution plan feature and a non-discretionary contribution plan feature to
which participants are not required to contribute. The Plan is administered by the AVX Corporation Retirement
Committee and is subject to the provisions of the Employee Retirement Income Security Act of 1974 (“ERISA”). The
Plan also includes an after tax contribution plan feature that the participants can, but are not required to, participate in.

Payment of Benefits:

Upon retirement, total disablement or death, a participant or the participant’s beneficiary is entitled to receive the value
of the aggregate vested amount credited to the participant’s account in a lump-sum payment or in installments over a
period not to exceed the life expectancy of the participant or his or her beneficiaries. For the non-discretionary
contribution portion of the account, payment of benefits is in monthly installments unless an alternate form of

payment is elected. Upon the termination of employment of a participant other than by retirement, disability or death,
such participant is entitled to the vested portion of his account. For the AVX Corporation Common Stock (“AVX
Stock™), Kyocera Corporation American Depository Shares (“Kyocera ADS” or “ADS”), a participant will receive either
cash or whole shares with any partial shares being paid in cash.
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