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Item 12. Results of Operations and Financial Condition

On January 28, 2004, Landstar System, Inc. issued a press release announcing results for the full year and fourth
quarter of fiscal 2003. A copy of the press release is attached hereto as Exhibit 99.1.

In the press release attached hereto as Exhibit 99.1, Landstar provided the following non-GAAP financial measures:
(1) earnings per diluted share before costs related to settlement of one lawsuit, (2) net income excluding costs relating
to settlement of this lawsuit and (3) operating margin excluding costs relating to settlement of this lawsuit. The
non-GAAP financial information presented in the attached press release should be considered in addition to, and not
as a substitute for, the corresponding GAAP financial information also presented in the attached press release.

Management believes that it is appropriate to present this non-GAAP financial information for the following reasons:
(1) the circumstances relating to this lawsuit are unusual and unique and thus are not likely to recur as a part of
Landstar s normal operations, (2) disclosure of the impact of these costs on earnings per diluted share, net income and
operating margin will allow investors to better understand the underlying trends in Landstar s financial condition and
results of operation, (3) this information will facilitate comparisons by investors of Landstar s results as compared to
the results of peer companies and (4) management considers this non-GAAP financial information in its decision
making.

The information furnished under Item 12 of this Current Report on Form 8-K, including Exhibit 99.1 hereto, shall not
be deemed filed for purposes of Section 18 of the Securities Exchange Act of 1934, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933.



Edgar Filing: LANDSTAR SYSTEM INC - Form 8-K

SIGNATURES



Edgar Filing: LANDSTAR SYSTEM INC - Form 8-K

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

LANDSTAR SYSTEM, INC.

Date: January 28, 2004 /s/ Robert C. LaRose
Robert C. LaRose
Vice President, Chief Financial

Officer and Secretary

RCL/sm



