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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) Shares were issued in lieu of cash compensation otherwise due and owing Fields Management, Inc. under the terms of a Services
Agreement between Park City Group, Inc. and Fields Management.

(2) Shares issued in connection with Private Placement dated 10/18/2010.
(3) Shares were issued in lieu of cash dividends payable on Series A Convertible Preferred Stock.
(4) Series A Convertible Preferred Stock remains convertible so long as the shares remain issued and outstanding.

(5) Series B Convertible Preferred Stock remains convertible so long as the shares remain issued and outstanding.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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