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ITEM 8.01 Other Events

On May 26, 2005, Security National Financial Corporation (the "Company")
received a letter from The Nasdag Stock Market staff notifying the Company that
its Form 10-Q for the period ended March 31, 2005, which was filed with the
Securities and Exchange Commission on May 16, 2005, had not been reviewed by an
independent public accountant as required by Rule 10-01(d) of Regulation S-X. As
a consequence, according to the Nasdag 1letter, the Company's Form 10-Q filing
for the period ending March 31, 2005 is incomplete and, as a result, the Company
is not in compliance with Marketplace Rule 4310(c) (14) of The Nasdag Stock
Market. Thus, according to the letter, the Company's securities will be delisted
from The Nasdag Stock Market at the opening of business on June 6, 2005, unless
the Company appeals the staff's determination to a Nasdag Listing Qualifications
Panel.

On May 20, 2005, the Company engaged the registered public independent
accounting firm of Hansen, Barnett & Maxwell, P.C. to audit and report on the
Company's financial statements for the fiscal year ended December 31, 2005. The
Company appointed Hansen, Barnett & Maxwell to replace Tanner LC, the Company's
former independent accounting firm. The termination of the Company's
relationship with Tanner was due to the five-year partner rotation requirement
mandated by the Sarbanes-Oxley Act and the determination by Tanner that in the
future it would be unable to maintain the necessary industry expertise to
continue as an independent accounting firm for the Company.

The accounting firm of Hansen Barnett & Maxwell is in the process of reviewing
the Company's Form 10-Q for the period ended March 31, 2005. When the review is
completed, the Company will file an amended Form 10-Q that will disclose that
the Form 10-Q has been reviewed by Hansen, Barnett & Maxwell. The Company
anticipates that the review of the Form 10-Q will be completed by Hansen,
Barnett & Maxwell, P.C. by the end of business on June 6, 2005. The Company will
thereupon file an amended Form 10-Q with the Securities and Exchange Commission
as soon as the review has been completed.

The Company intends to file an appeal of the staff's determination of the
Company's non-compliance with Marketplace Rule 310 (c) (14). In this regard, the
hearing request will stay the delisting of the Company's securities pending a
decision of a delisting qualifications panel. The Company anticipates that its
appeal of the staff's decision to delist its securities will be successful if
the review of the Form 10-Q by Hansen, Barnett & Maxwell and the filing of an
amended Form 10-Q is completed prior to the hearing Dbefore the Nasdaqg Listing
Qualifications Panel. If the Company is not successful 1in its appeal of the
staff's decision to delist its securities, the securities will be delisted.
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