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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

[ X ] Quarterly Report Pursuant To Section 13 or 15(d) of the Securities Exchange Act of 1934

For the Quarterly Period Ended March 31, 2018
or
[ ] Transition Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Commission File No. 001-35651

THE BANK OF NEW YORK MELLON CORPORATION
(Exact name of registrant as specified in its charter)

Delaware 13-2614959
(State or other jurisdiction of (I.R.S. Employer Identification No.)
incorporation or organization)

225 Liberty Street
New York, New York 10286
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code -- (212) 495-1784

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x    No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes x    No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer x Smaller reporting company o
Accelerated filer o Emerging growth company o
Non-accelerated filer o (Do not check if a smaller reporting company)
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If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
o    No x

Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.

Class Outstanding as of
March 31, 2018

Common Stock, $0.01 par value 1,010,676,179
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The Bank of New York Mellon Corporation (and its subsidiaries)

Consolidated Financial Highlights (unaudited)
Quarter ended

(dollars in millions, except per share amounts and unless otherwise noted) March 31,
2018

Dec. 31,
2017

March 31,
2017

Results applicable to common shareholders of The Bank of New York Mellon
Corporation:
Net income $1,135 $1,126 $880
Basic earnings per share 1.11 1.09 0.83
Diluted earnings per share 1.10 1.08 0.83

Fee and other revenue $3,270 $2,860 $3,018
(Loss) income from consolidated investment management funds (11 ) 17 33
Net interest revenue 919 851 792
Total revenue $4,178 $3,728 $3,843

Return on common equity (annualized) 12.2 %12.1 %10.2 %
Return on tangible common equity (annualized) – Non-GAAP (a) 25.9 %25.9 %22.2 %

Return on average assets (annualized) 1.29 %1.27 %1.06 %

Fee revenue as a percentage of total revenue 79 %77 %78 %

Percentage of non-U.S. total revenue 37 %39 %34 %

Pre-tax operating margin 35 %20 %31 %

Net interest margin 1.22 %1.14 %1.13 %
Net interest margin on a fully taxable equivalent (“FTE”) basis – Non-GAAP (b) 1.23 %1.16 %1.14 %

Assets under custody and/or administration (“AUC/A”) at period end (in trillions)
(c) $33.5 $33.3 $30.6

Assets under management (“AUM”) at period end (in billions) (d) $1,868 $1,893 $1,727
Market value of securities on loan at period end (in billions) (e) $436 $408 $314

Average common shares and equivalents outstanding (in thousands):
Basic 1,016,797 1,024,828 1,041,158
Diluted 1,021,731 1,030,404 1,047,746

Selected average balances:
Interest-earning assets $302,069 $297,166 $283,421
Assets of operations $357,483 $350,129 $335,080
Total assets $358,175 $350,786 $336,200
Interest-bearing deposits $155,704 $147,763 $139,820
Long-term debt $28,407 $28,245 $25,882
Noninterest-bearing deposits $71,005 $69,111 $73,555
Preferred stock $3,542 $3,542 $3,542
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