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BANCOLOMBIA S.A. ANNOUNCES THAT MOODY�S UPGRADED
THE BANK�S FOREIGN-CURRENCY DEPOSIT RATING

Medellín, Colombia, June 20, 2008
Moody�s Investors Services upgraded to Ba2, with a stable outlook from Ba3, the foreign-currency deposit ratings
assigned to Bancolombia.
At the same time, Moody�s upgraded Bancolombia�s foreign currency subordinated bond rating to Baa3 from Ba1, with
a stable outlook.
The bank financial strength ratings (BFSR) and global local currency deposit ratings were not affected by this rating
action.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: June 20, 2008 By:  /s/ JAIME ALBERTO VELÁSQUEZ B.  
Name:  Jaime Alberto Velásquez B. 
Title:  Vice President of Finance 
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