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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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The Federated Investors, Inc. Shares reported represent Mr. Donahue's proportional beneficial interest in the total shares held by Comax
Partners Limited Partnership.

In addition: 491,401 shares are held directly (this includes 72 shares held in Federated's Profit Sharing/401(k) Plan); 2,399 shares are held
indirectly by his spouse; 805,550 shares are held indirectly by Maxfund Partners, L.P.; 302,481 shares are held indirectly by the

(2) Beechwood Company (this amount represents Mr. Donahue's proportional interest in the FII shares held by the Beechwood Company);
133,975 shares are held indirectly by children; 262,165 shares are held indirectly by JCD as custodian for minor children; and 495,549
shares are held indirectly by Dan McGrogan as custodian for minor children.

(3) This filing consists of two Forms 4. This form is form 2 of 2.

(4) Final holdings rounded to nearest whole share.

Remarks:
The Power of Attorney filed February 26, 2003 is incorporated herein by reference.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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