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Management’s Report on Internal Control over Financial Reporting

Rio de Janeiro, March 7th, 2014 – Petróleo Brasileiro S.A. – Petrobras announces that its
management is responsible for establishing and maintaining effective internal control over
financial reporting and for its assessments of the effectiveness of internal control over
financial reporting.

Our internal control over financial reporting is a process designed by, or under the supervision
of our Audit Committee and ours Chief Executive Officer and Chief Financial Officer, and
effected by our board of directors, management and other personnel to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of consolidated
financial statements for external purposes in accordance with IFRS, as issued by the IASB.

Because of its inherent limitations, internal control over financial reporting may not prevent or
detect misstatements on a timely basis.  Therefore even those systems determined to be
effective can provide only reasonable assurance with respect to financial statement
preparation and presentation.  Also, projections of any evaluation of the effectiveness to
future periods are subject to the risk that controls may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Our management has assessed the effectiveness of our internal control over financial
reporting as of December 31, 2013, based on the criteria established in Internal
Control—Integrated Framework (1992) issued by the Committee of Sponsoring Organizations of
the Treadway Commission (COSO).  Based on such assessment and criteria, the Company’s
management has concluded that Company’s internal control over financial reporting was
effective as of December 31, 2013.
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On May 14, 2013, COSO published an updated Internal Control - Integrated Framework (2013)
and related illustrative documents. As of  December 31, 2013, the company is utilizing the
original framework published in 1992. The transition period for adoption of the updated
framework ends December 15, 2014. 

The effectiveness of our internal control over financial reporting as of December 31, 2013, has
been audited by PricewaterhouseCoopers Auditores Independentes, an independent
registered public accounting firm, as stated in their report dated February 25, 2013 included
in our 2013 Audited Financial Statements.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: March 7, 2014
PETRÓLEO BRASILEIRO S.A--PETROBRAS

By: /S/  Almir Guilherme Barbassa

Almir Guilherme Barbassa
Chief Financial Officer and Investor Relations
Officer

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of
1933, as amended (Securities Act), and Section 21E of the Securities Exchange Act of 1934, as amended (Exchange
Act) that are not based on historical facts and are not assurances of future results.  These forward-looking statements
are based on management's current view and estimates of future economic circumstances, industry conditions,
company performance and financial results. The words "anticipates", "believes", "estimates", "expects", "plans" and
similar expressions, as they relate to the company, are intended to identify forward-looking statements. Statements
regarding the declaration or payment of dividends, the implementation of principal operating and financing strategies
and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results o f operations are examples of forward-looking statements. Such statements reflect the current
views of management and are subject to a number of risks and uncertainties. There is no guarantee that the expected
events, trends or results will actually occur. The statements are based on many assumptions and factors, including
general economic and market conditions, industry conditions, and operating factors. Any changes in such assumptions
or factors could cause actual results to differ materially from current expectations. 
All forward-looking statements are expressly qualified in their entirety by this cautionary statement, and you should
not place reliance on any forward-looking statement contained in this press release. We undertake no obligation to
publicly update or revise any forward-looking statements, whether as a result of new information or future events or
for any other reason.
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