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This report on Form 6-K is incorporated by reference in the Registration
Statement on Form F-3 of Petróleo Brasileiro -- Petrobras (No. 333-163665).
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Disposal of common shares held by Petrobras in Brasil PCH S.A.

Rio de Janeiro, June 14, 2013 – Petróleo Brasileiro S.A. – Petrobras announces it has signed with Cemig
Geração e Transmissão S.A. (“Cemig GT”) a stock purchase agreement for Petrobras’ ownership interest in
Brasil PCH S.A. (“Brasil PCH”), equivalent to 49% of the voting stock, in the total amount of R$ 650 million,
to be adjusted in the stock purchase agreement (“CCVA”).

Brasil PCH is currently one of Brazil’s main independent electricity generating companies from renewable
sources. The company’s portfolio includes 13 operational small hydroelectric plants (“PCHs”) with a total
installed capacity of 291 MW. The PCHs are located in the states of Espírito Santo (4), Goiás (3), Minas
Gerais (3) and Rio de Janeiro (3).

In meetings held on this date, the Boards of Directors of Petrobras and CEMIG approved the transaction,
which is part of Petrobras’ Divestment Program.

Completion of the transaction is subject to approval by the Brazilian Antitrust Authority (“CADE”) and
approval by the Brazilian Electricity Regulatory Agency (“ANEEL”), among other conditions precedent.

Common shareholders of Brasil PCH may exercise their right of first refusal or tag along right within 45
days.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: June 14, 2013
PETRÓLEO BRASILEIRO S.A--PETROBRAS

By: /S/  Almir Guilherme Barbassa

Almir Guilherme Barbassa
Chief Financial Officer and Investor Relations
Officer

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of
1933, as amended (Securities Act), and Section 21E of the Securities Exchange Act of 1934, as amended (Exchange
Act) that are not based on historical facts and are not assurances of future results.  These forward-looking statements
are based on management's current view and estimates of future economic circumstances, industry conditions,
company performance and financial results. The words "anticipates", "believes", "estimates", "expects", "plans" and
similar expressions, as they relate to the company, are intended to identify forward-looking statements. Statements
regarding the declaration or payment of dividends, the implementation of principal operating and financing strategies
and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results o f operations are examples of forward-looking statements. Such statements reflect the current
views of management and are subject to a number of risks and uncertainties. There is no guarantee that the expected
events, trends or results will actually occur. The statements are based on many assumptions and factors, including
general economic and market conditions, industry conditions, and operating factors. Any changes in such assumptions
or factors could cause actual results to differ materially from current expectations. 
All forward-looking statements are expressly qualified in their entirety by this cautionary statement, and you should
not place reliance on any forward-looking statement contained in this press release. We undertake no obligation to
publicly update or revise any forward-looking statements, whether as a result of new information or future events or
for any other reason.
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