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Election of Board member representing the employees

Rio de Janeiro, January 27, 2012 — In compliance with Federal Law 12.353/2010, which regulates the
participation of employees in the Boards of public companies and public-private companies, and as
provided in its By-Laws, Petrobras announces that it has initiated the process to elect a representative of
the Company’s employees for its Board of Directors.

Petrobras has formed an electoral commission made up of twelve members — six Company nominated
representatives and six Union nominated ones — to organize and conduct the entire electoral process, acting
as a disciplinary and ruling authority, and ensuring the legitimacy of the entire process.

Like other Board members, the representative of the employees will serve a 1 (one) year term, with the
possibility of being reelected, and s/he will not have a substitute member. As a result, the Petrobras Board
of Directors will be made up of ten members instead of nine, and the shareholders will confirm the
nomination of the new member during the General Meeting of Shareholders to be held in March, at which
time the name of the candidate chosen by the Company’s employees will be submitted.

As provided in Law 12.353/10, the Board member representing the employees will not participate in
discussions and resolutions on matters where conflict of interest might arise, such as union relations,
compensation and benefits, including matters concerning complementary social security and assistance.

www.petrobras.com.br/ri/english
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Investor Relations Department | E-mail: petroinvest@petrobras.com.br / acionistas@petrobras.com.br

Av. Republica do Chile, 65 — 224 floor - 20031-912 - Rio de Janeiro, RJ | Tel.: 55 (21) 3224-1510 / 9947

This document may contain forward-looking statements within the meaning of Section 27A of the Securities

Act of 1933, as amended (Securities Act), and Section 21E of the Securities Exchange Act of 1934, as

amended (Exchange Act) that merely reflect the expectations of the Company’s management. Such terms

as “anticipate”, “believe”, “expect”, “forecast”, “intend”, “plan”, “project”, “seek”, “should”, along with similar or analog
expressions, are used to identify such forward-looking statements. These predictions evidently involve risks

and uncertainties, whether foreseen or not by the Company. Therefore, the future results of operations may

differ from current expectations, and readers must not base their expectations exclusively on the

information presented herein.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: January 27, 2012
PETROLEO BRASILEIRO S.A--PETROBRAS

By: /s/ Almir Guilherme Barbassa

Almir Guilherme Barbassa
Chief Financial Officer and Investor Relations
Officer

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of
1933, as amended (Securities Act), and Section 21E of the Securities Exchange Act of 1934, as amended (Exchange
Act) that are not based on historical facts and are not assurances of future results. These forward-looking statements
are based on management's current view and estimates of future economic circumstances, industry conditions,
company performance and financial results. The words "anticipates", "believes", "estimates", "expects", "plans" and
similar expressions, as they relate to the company, are intended to identify forward-looking statements. Statements
regarding the declaration or payment of dividends, the implementation of principal operating and financing strategies
and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results o f operations are examples of forward-looking statements. Such statements reflect the current
views of management and are subject to a number of risks and uncertainties. There is no guarantee that the expected
events, trends or results will actually occur. The statements are based on many assumptions and factors, including
general economic and market conditions, industry conditions, and operating factors. Any changes in such assumptions
or factors could cause actual results to differ materially from current expectations.
All forward-looking statements are expressly qualified in their entirety by this cautionary statement, and you should
not place reliance on any forward-looking statement contained in this press release. We undertake no obligation to
publicly update or revise any forward-looking statements, whether as a result of new information or future events or
for any other reason.
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