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ITEM 2.01. COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS
(1) Separation and Sale Terms

(a) Dalrada Financial Corporation (DFCO) and The Solvis Group (SLVG) a subsidiary of DFCO entered and
completed a separation and sale agreement on March 29, 2007.

(b) A brief description of assets involved are as follows:
(1) Promissory Note 1 in exchange for Solvis’ clients that are California based staff leasing customers associated with
Solvis Financial Services.
(2) Promissory Note 2 in exchange for $800,000 cash, $1,500,000 accounts receivable and $5,760,000 to

settle inter-company accounts receivable due to The Solvis Group.

(c) Transaction between DFCO and it’s wholly owned subsidiary The Solvis Group was completed in order to
separate the two into unrelated reported entities.

(d) As mentioned in subsection (b) above, DFCO issued two promissory notes for the aggregate of $11,300,000 for
certain assets of SLVC.

ITEM 9.01. EXHIBITS

(a) The required pro forma financial information is unavailable as of the date hereof and will be filed by the
Registrant via an amended filing.

(b) Exhibit number.

Exhibit No. Exhibit

2 Separation and Sale Agreement
10.01 Dalrada Financial Corporation Promissory Note 1
10.02 Dalrada Financial Corporation Promissory Note 2
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