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GLADSTONE, NJ 07934
Signatures
Arthur F.
Birmingham 04/29/2005
**Signature of Date
Reporting Person
Reporting Owners 2



Edgar Filing: BIRMINGHAM ARTHUR F - Form 4

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

PGC declared a 10% stock dividend on September 9, 2004, payable to all holders of record of common stock on October 1, 2004. As a

) result, the reporting person received 676.9560 shares of PGC common stock. At the same time, pursuant to anti-dilution provisions of
PGC's stock option plan, options for 6,724, 5,337, 3,630 and 17,500 shares of common stock held by the reporting person on October 1
became exercisable for 7,396, 5,870, 3,993 and 19,249 shares of common stock. All exercise prices have been adjusted.

2) The options were exercisable, 20 percent each, on January 11, 2002 and 2003 with the remaining options becoming exercisable on
December 13, 2003.

3) The options were exercisable, 20 percent each on February 5, 2000, 2001, 2002 and 2003 with the remaining options becoming
exercisable on December 13, 2003.
(4) The options were exercisable in five equal annual installments on August 14, 1998, 1999, 2000, 2001 and 2002.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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