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Item  Entry into a Material Definitive Agreement.
1.01

On March 15, 2011, BRT Realty Trust (the “Trust”) entered into a supplemental indenture between the Trust and The
Bank of New York Mellon, as trustee, to the Indenture, dated as of May 26, 2009, governing the Trust’s Junior
Subordinated Notes due 2036 (the “Notes”) in the original aggregate principal amount of $42,400,000. The
supplemental indenture amends the terms of the Notes. The material amendments include the reduction of the interest
rate as set forth below:

Interest Period Prior Interest Rate New Interest Rate
March 15, 2011 through July 3.50% 3.00%

31,2012

August 1, 2012 through April 8.37% 4.90%

29, 2016

April 30, 2016 through April LIBOR +2.95% LIBOR + 2.00%
30, 2036

The Trust also redeemed $5,000,000 of the outstanding Notes at 100% of their principal amount.
The foregoing description of the supplemental indenture is not complete and is qualified in its entirety by reference to
the supplemental indenture, a copy of which is attached as Exhibit 4.1 to this Current Report on Form 8-K and is

incorporated by reference herein.

Item  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
2.03  Registrant.

The information described under Item 1.01 above is incorporated by reference to this Item 2.03.

Item  Financial Statements and Exhibits.
9.01

(d) Exhibits.

4.1 Junior Subordinated Supplemental Indenture, dated as of March 15, 2011, between BRT Realty Trust
and The Bank of New York Mellon.

99.1 Press release dated March 16, 2011.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

BRT REALTY TRUST

Date: March 18, 2011 By: /s/ Mark H. Lundy
Mark H. Lundy
Senior Vice President



