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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q
QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934

For the Quarter Ended: Commission File Number:
November 3, 2018 001-16435

Chico’s FAS, Inc.
(Exact name of registrant as specified in charter)
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Florida 59-2389435
(State of Incorporation) (I.R.S. Employer

Identification No.)
11215 Metro Parkway, Fort Myers, Florida 33966
(Address of principal executive offices)
239-277-6200
(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes  ý    No  ¨
Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be
submitted pursuant to Rule 405 of Regulation S-T (232.405 of this chapter) during the preceding 12 months (or for
such shorter period that the registrant was required to submit such files).    Yes  ý    No  ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act. (Check one):
Large accelerated filer ý Accelerated filer ¨
Non-accelerated filer ¨ Smaller reporting company ¨

Emerging growth company ¨

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ¨ 

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).    Yes  ¨    No  ý
Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.
At November 12, 2018, the registrant had 125,734,711 shares of Common Stock, $0.01 par value per share,
outstanding.
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PART I – FINANCIAL INFORMATION

ITEM 1.FINANCIAL STATEMENTS

CHICO’S FAS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(Unaudited)
(In thousands, except per share amounts)

Thirteen Weeks Ended Thirty-Nine Weeks Ended

November 3, 2018 October 28, 2017 November 3, 2018 October 28, 2017

Amount % of
Sales Amount % of

Sales Amount % of
Sales Amount % of

Sales
Net Sales $499,877 100.0 % $532,287 100.0% $1,606,412 100.0 % $1,694,596 100.0 %
Cost of goods sold 318,899 63.8 335,585 63.0 1,001,699 62.4 1,051,380 62.0
Gross Margin 180,978 36.2 196,702 37.0 604,713 37.6 643,216 38.0
Selling, general and
administrative expenses 178,394 35.7 171,424 32.3 538,902 33.5 527,605 31.2

Income from Operations 2,584 0.5 25,278 4.7 65,811 4.1 115,611 6.8
Interest income (expense), net 97 0.0 (388 ) 0.0 (458 ) 0.0 (1,286 ) (0.1 )
Income before Income Taxes2,681 0.5 24,890 4.7 65,353 4.1 114,325 6.7
Income tax (benefit) provision (3,800 ) (0.8 ) 8,200 1.6 13,100 0.8 41,300 2.4
Net Income $6,481 1.3  % $16,690 3.1 % $52,253 3.3  % $73,025 4.3  %
Per Share Data:
Net income per common
share-basic $0.05 $0.13 $0.41 $0.57

Net income per common and
common equivalent
share–diluted

$0.05 $0.13 $0.41 $0.57

Weighted average common
shares outstanding–basic 122,201 124,957 124,069 125,550

Weighted average common
and common equivalent shares
outstanding–diluted

122,273 124,989 124,120 125,591

The accompanying notes are an integral part of these condensed consolidated statements.

3
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CHICO’S FAS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(Unaudited)
(In thousands)

Thirteen Weeks Ended Thirty-Nine Weeks
Ended

November 3,
2018

October 28,
2017

November 3,
2018

October 28,
2017

Net Income $6,481 $16,690 $52,253 $73,025
Other comprehensive income:
Unrealized (losses) gains on marketable securities, net of taxes (1 ) (47 ) 54 (15 )
Foreign currency translation (losses) gains (388 ) (60 ) (475 ) 49
Comprehensive Income $6,092 $16,583 $51,832 $73,059

The accompanying notes are an integral part of these condensed consolidated statements.
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CHICO’S FAS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(Unaudited)
(In thousands)

November 3,
2018

February 3,
2018

October 28,
2017

ASSETS
Current Assets:
Cash and cash equivalents $169,380 $160,071 $125,646
Marketable securities, at fair value 59,484 60,060 60,411
Inventories 266,100 233,726 265,023
Prepaid expenses and other current assets 62,167 60,668 48,876
Total Current Assets 557,131 514,525 499,956
Property and Equipment, net 385,387 421,038 424,961
Other Assets:
Goodwill 96,774
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