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Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
B Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reported transaction was the satisfaction of a performance contingency applicable to 2,373 performance shares granted without
(€)) cash consideration on January 27, 2011 under the Amended and Restated Health Care REIT, Inc. 2005 Long-Term Incentive Plan. No
amount was payable in connection with the vesting or the common stock issuance.

The reported transaction was a vesting of 13,083 deferred stock units on January 31, 2012, resulting in the issuance of 13,083 shares of

2 common stock. No amount was payable in connection with the vesting or the common stock issuance.

3) The shares were granted without cash consideration as shares of restricted stock under the Amended and Restated Health Care REIT,
Inc. 2005 Long-Term Incentive Plan.

@) Tax withholding in shares of common stock on 2,373 performance shares granted on January 27, 2011, which grant vested on January
31, 2012.

) Tax withholding in shares of common stock on 13,083 deferred stock units granted on January 26, 2012, which grant vested on January
31, 2012.

6) Tax withholding in shares of common stock on 17,480 shares of restricted stock granted on January 31, 2012, which grant vested on
January 31, 2012.

) The shares covered by this Form 4 have been acquired pursuant to a Rule 10b5-1 Sales Plan dated November 14, 2011, which is

intended to comply with Rule 10b5-1.
(€)) George L. Chapman III SSB IRA Rollover Custodian.

These deferred stock units were granted without cash consideration on January 26, 2012 under the Amended and Restated Health Care
REIT, Inc. 2005 Long-Term Incentive Plan. Each deferred stock unit represents a right to receive one share of common stock of Health

© Care REIT, Inc. at the time of vesting of the unit. These deferred stock units vest in four installments with 13,083 units having vested
on January 31, 2012 and 13,082 units vesting on January 31 of each of 2015, 2016 and 2017.
Options for the purchase of 11,599 shares of common stock at $34.88 per share were granted to Mr. Chapman on January 24, 2005,
(10) which grant has previously been reported. The partial exercise of these options for the purchase of 5,867 shares has previously been

reported. Of the remaining options, options for the purchase of 1,433 shares vested on January 15 of each of 2007, 2008, 2009 and
2010.

(11) The options were granted under the Health Care REIT, Inc. 1995 Stock Incentive Plan and had no acquisition price.

Remarks:
The shares covered by this Form 4 have been acquired pursuant to a Rule 10b5-1 Sales Plan dated November 14, 2011, which
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