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reporting person. The phantom stock is convertible on a 1 for 1 basis into common shares of ProLogis.

?) Dividend Equivalent Units are earned and accrued on deferred share units and option grants pursuant to the Outside Trustee Option Plans.

The shares of phantom stock are for payment of Trustees fees. The phantom stock becomes payable in stock at the election of the

The rate of vest and the expiration date is the same as the underlying grant. DEUs are converted into common shares on a 1 for 1 basis.
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