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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

Effective as of May 23, 2012, the Board of Directors of NovaStar Financial, Inc. (currently, Novation Companies, Inc.) (the Company )
approved an amendment to its Articles of Incorporation for the purpose of changing its name to Novation Companies, Inc. A copy of the Articles
of Amendment was filed with the Maryland Secretary of State on May 23, 2012 and is attached hereto as Exhibit 3.1 and incorporated by
reference herein.

Item 7.01 Regulation FD Disclosure.

The Annual Meeting Slideshow Presentation to be used and presented at the Annual Meeting of Shareholders held on May 24, 2012 (the
Slideshow ), is attached hereto as Exhibit 99.1.

The Slideshow is being furnished pursuant to Item 7.01 of Form 8-K and shall not be deemed to be filed for the purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to liability under that section, nor shall it be deemed incorporated by
reference into any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such filing.
By filing this Current Report on Form 8-K and furnishing this information, the Company makes no admission as to the materiality of any
information in this report that is required to be disclosed solely by reason of Regulation FD.

Item 8.01 Other Events.

On May 24, 2012, the Company issued a press release announcing that the Company changed its name to Novation Companies, Inc. on May
23,2012, and that the Company intends to change its ticker symbol to NOVC and anticipates such change will be effective as of market open on
May 25, 2012.

A copy of the press release is furnished as Exhibit 99.2 to this report and incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description

3.1 Articles of Amendment
99.1 Annual Meeting Slideshow Presentation
99.2 Press release of Novation Companies, Inc., dated March 24, 2012
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized.

NOVATION COMPANIES, INC.

DATE: May 24, 2012 /s/ Rodney E. Schwatken
Rodney E. Schwatken

Senior Vice President, Chief Financial Officer, Treasurer
and Secretary




