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Item 1. Reports to Stockholders

Delaware

Enhanced Global
Dividend and Income
Fund

May 31, 2011

The figures in the semiannual report for Delaware Enhanced Global Dividend
and Income Fund represent past results, which are not a guarantee of future
results. A rise or fall in interest rates can have a significant impact on bond
prices. Funds that invest in bonds can lose their value as interest rates rise.

Closed-end fund
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Table of contents

Unless otherwise noted, views expressed herein are current as of May 31, 2011, and subject to change.

Funds are not FDIC insured and are not guaranteed. It is possible to lose the principal amount invested.

Mutual fund advisory services are provided by Delaware Management Company, a series of Delaware Management Business Trust, which is a registered
investment advisor. Delaware Investments, a member of Macquarie Group, refers to Delaware Management Holdings, Inc. and its subsidiaries. Macquarie Group
refers to Macquarie Group Limited and its subsidiaries and affiliates worldwide.

© 2011 Delaware Management Holdings, Inc.

All third-party trademarks cited are the property of their respective owners.
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Security type/sector/country allocations

Delaware Enhanced Global Dividend and Income Fund
As of May 31, 2011

Sector designations may be different than the sector designations presented in other Fund materials. The sector designations may represent the
investment manager’s internal sector classifications, which may result in the sector designations for one fund being different than another fund’s
sector designations.

Percentage
Security type/sector of Net Assets

Consumer Discretion: 5.39%

Diversified REITSs 0.62%

Financials 6.42%

Healthcare REITs 0.12%

Industrial REITs 0.99%

Information Technolo 4.45%

Manufactured Housing REIT 0.08%

Mixed REIT 0.29%

Multifamily REITs 0.22%

Real Estate Management & Development 0.35%

Shopping Center REITSs 0.83%

Telecommunications 3.75%

Convertible Preferred Stock 2.59%

Agency Mortgage-Backed Securities 1.54%

Convertible Bonds 10.37%

Auto Parts & Equipment 0.32%

Basic Materials 0.55%

Computers & Technolo 2.11%

Healthcare & Pharmaceuticals 1.78%

Machine 0.11%

Telecommunications 2.48%

Bankin 1.09%

Brokerage 0.34%

Consumer Cyclical 3.67%

Ener; 5.32%

Media 2.50%
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Services Cyclical 2.43%

Technolo, 1.43%

Utilities 0.74%

Non-Agency Collateralized Mortgage Obligations 0.19%

Sovereign Bonds 4.92%

U.S. Treasury Obligations 0.28%

Residual Interest Trust Certificate 0.00%

Preferred Stock 0.83%

Securities Lending Collateral 18.74%

Obligation to Return Securities Lending Collateral 18.92%

Receivables and Other Assets Net of Other Liabilities 3.02%

s

(continues)
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Security type/sector/country allocations

Delaware Enhanced Global Dividend and Income Fund

Percentage
Coun of Net Assets

Barbados 0.18%

Bermuda 0.38%

Canada 2.52%

Chile 0.68%

Colombia 0.61%

France 7.99%

Hong Kon; 0.99%

Ireland 0.55%

Ital 1.89%

Luxembour, 1.43%

Netherlands 1.60%

jac}

eru 0.23%

Poland 0.62%

Republic of Korea 0.44%

Singapore 0.88%

1.33%

%]
I
=]

Switzerland 1.41%

Turke; 0.11%

United States 69.36%

Total 114.26%

The percentage of net assets exceeds 100% because the Fund utilizes a line of credit with The Bank of New York Mellon, as described in Note 7 in “Notes to
financial statements.” The Fund utilizes leveraging techniques in an attempt to obtain a higher return for the Fund. There is no assurance that the Fund will achieve
its investment objectives through the use of such techniques.
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund
May 31, 2011 (Unaudited)

Number of  Value
Shares US. $

Consumer Discretionary — 5.39%

DIRECTV Class A 1,900 95,494

*Genuine Parts 13,100 717,880

Hyundai Department Store 3,546 604,247

*PPR 3,440 600,292

Sumitomo Rubber Industries 12,409 143,765

Toyota Motor 33,284 1,390,824

*Yue Yuen Industrial Holdings 280,500 975,483

5.75%
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Coca-Cola Amatil 41,168 517,867

Greggs 100,081 867,370

Kimberly-Clark 15,400 1,051,820

Lorillard 9,000 1,037,520

Parmalat 354,438 1,314,691

Diversified REITs — 0.62%

*Duke Reall 8,600 129,344

Lexington Reality Trust 28,070 264,981

1,102,793

Chevron 6,500 681,915

ConocoPhillips 10,900 798,098

~ i



Edgar Filing: Delaware Enhanced Global Dividend & Income Fund - Form N-CSR

*Royal Dutch Shell ADR 14,300 1,034,176

*Total 19,083 1,102,015

7,606,008

Allstate 32,500 1,019,850

Banco Santander 60,743 723,790

*Fifth Street Finance 26,754 329,877

Marsh & McLennan 23,300 714,611

Nordea Bank 90,500 1,063,284

Standard Chartered 38,931 1,045,174

UniCredit 420,721 959,653

Healthcare — 6.55%

*+ Alliance HealthCare Services 6,522 28,240

Bristol-Myers Squibb 33,700 969,212

*Meda Class A 124,711 1,392,279

Novartis 18,471 1,191,486

*Sanofi 14,228 1,128,092
Teva Pharmaceutical
Industries ADR 22,300 1,135,070

Healthcare REITs — 0.12%

Nationwide Health Properties 2,800 122,640

Hotel REITs - 0.13%

DiamondRock Hospitalit 15,000 172,500

Industrial REITs — 0.99%

DCT Industrial Trust 16,877 95,524

Goodman Grou 247,237 194,229

1,753,645
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Alstom 18,889 1,173,101

Compaigne de Saint-Gobain 15,228 1,010,342

*Finmeccanica 85,107 1,062,105

ITOCHU 116,398 1,204,155

*tMobile Mini 2,394 53,865

(continues) 3
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Number of Value

Shares US.$
S
Industrials (continued)

C NomwopGmmman 1200 s 731048
Raytheon 21,100 1,063,018
T Stpapone A g e
*Teleperformance 39,480 1,352,034
s I = N 20
*Waste Management 27,200 1,057,536
I I 50
Information Technology — 4.45%
e N T

Canon ADR 15,600 748,488

HTC

36,450 1,557,561
Microsoft 30,300 757,803

7,866,328

General Growth Proierties 12,763 210,334
811,850
ﬁuiti Lifestile Proierties 2,300 135,125

Materials — 2.89%

duPont iEIi deNemours 11,000 586,300

MeadWestvaco 18,900 642,978

Rio Tinto

Mixed REIT - 0.29%

14,011 976,259

517,671
*Chimera Investment 12,100 47,311
152,599

10
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Camden Property Trust 4,469 287,268

386,687

@ Alstria Office REIT

9,710 152,141

Mack-Cali Reali 8,300 293,488
Parkwai Proierties 3,500 64,260

1,035,062

Mitsubishi Estate 10,549 188,439

Starwood Proiei Trust 17,700 384,798

Self-Storaie REIT - 0.04%

Charter Hall Retail REIT

75,181

71,117 254,011

*Kimco Reali 8,157 159,143

*Ramco-Gershenson

Proierties Trust 13,783 181,109

Unibail-Rodamco 1,399 316,368

Westfield Retail Trust

Sinile Tenant REIT - 0.14%

21,112 60,019

240,708

AT&T 33,500 1,057,260
*Frontier Communications 65,000 575,250
Mobile TeleSistems ADR 38,300 776,341

Telefonica 44,444 1,080,572

Vodafone Groui 221,417 615,633

Utilities — 1.89%

National Grid 105,742 1,091,643

NorthWestern 3,800 125,666

11
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3,345,145

Auto Parts & Equipment — 0.12%

221,016

12
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Number of  Value

Shares iU.S. $i

Banking, Finance & Insurance — 0.81%

*Bank of America 7.25%
exercise price $50.00,
expiration date 12/31/49

412 430,642

MetLife 5.00%

exercise price $44.27,

exiiration date 9/11/13 3,810 315,125

Computers & Technology — 0.04%

*Apache 6.00%
exercise price $109.12,
3,100

expiration date 8/1/13 206,243

SandRidge Energy 8.50%

exercise price $8.01,

exiiration date 12/31/49 3,485 568,926

Healthcare & Pharmaceuticals — 0.32%

_ 565,340
Lucent Technologies
Capital Trust17.75%

exercise price $24.80,

exiiration date 3/15/17 1,000 990,000

Total Convertible Preferred Stock

(cost $4,154,445) 4,578,366

Principal

Amount®

13
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Fannie Mae REMICs

Series 2001-50 BA

7.00% 10/25/41 USD 130,616 150,932
Series 2003-122

4.50% 2/25/28

64,478 66,933

Total Agency Collateralized
Mortgage Obligations (cost $385,612) 425,111

¥Fannie Mae ARM
2.572% 4/1/36 14,338 15,055
5.031% 3/1/38 29,806 31,891
5.141% 11/1/35 18,559 19,782
5.997% 10/1/36 8,296 8,824
6.013% 10/1/36 14,499 15,393
6.264% 4/1/36 71,128 77,018

Fannie Mae S.F. 30 yr

5.00% 12/1/36 144,755 154,818
5.00% 12/1/37 17,146 18,284
5.00% 2/1/38 13,243 14,116
6.50% 6/1/36 29,915 33,855
6.50% 10/1/36 20,052 22,676
6.50% 12/1/37 34,872
¥Freddie Mac ARM
5.619% 7/1/36 15,077 15,839

5.801% 10/1/36 35,635 38,399

Freddie Mac S.F. 30 yr
5.00% 1/1/34 730,777 782,517
7.00% 11/1/33 45,816 52,990
9.00% 9/1/30 52,496

1
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GNMA I S.F. 30 yr

6.00% 11/20/28 82,794 92,125
6.50% 2/20/30 192,158

217,748

(continues) 5
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Principal Value

Amount® iU.S. $i

#American Tower Trust 144A
Series 2007-1A AFX
5.42% 4/15/37 USD 75,000

$ 80,839

Bear Stearns Commercial
Mortgage Securities
*Series 2005-PW10 A4

5.405% 12/11/40 100,000 110,262
*Series 2006-PW12 A4

5.722% 9/11/38 25,000 27,877

Series 2007-PW15 A4

5.331% 2/11/44 75,000 80,497

Goldman Sachs Mortgage

Securities IT
*eSeries 2004-GG2 A6

5.396% 8/10/38 60,000 65,346

Series 2005-GG4 A4A

4.751% 7/10/39 115,000 123,760
*Series 2006-GG6 A4

5.553% 4/10/38 60,000 65,403

$.B-UBS Commercial
Mortgage Trust
Series 2004-C4 A4
5.323% 6/15/29 475,000 514,480

16
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#Timberstar Trust
Series 2006-1A A 144A
5.668% 10/15/36 25,000 26,501

Aerospace & Defense — 0.29%

507,045

*ArvinMeritor 4.00%

exercise price $26.73,

exiiration date 2/15/27 583,000 569,883

Banking, Finance & Insurance — 0.48%

*Jefteries Group 3.875%

exercise price $38.72,

exiiration date 11/1/29 615,000 624,225

Basic Materials — 0.55%

#Sino-Forest 144A 5.00%

exercise price $20.29,

exiiration date 8/1/13 377,000 426,953

Cable, Media & Publishing — 0.15%

268,520

Advanced Micro Devices 6.00%

exercise price $28.08,

626,000

expiration date 5/1/15 653,387

*Intel 3.25% exercise price $22.68,
expiration date 8/1/39 338,000 420,810

17
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Rovi 2.625%
exercise price $47.36,
expiration date 2/15/40 326,000 449,473

3,724,589

18
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Principal Value
Amount® US. $

Energy — 0.41%

Transocean
1.50% exercise price $166.65,
expiration date 12/15/37 400,000 395,500
*1.50% exercise price $166.65,

exiiration date 12/15/37 14,000 14,035

Healthcare & Pharmaceuticals — 1.78%

*Amgen 0.375%

exercise price $79.48,

expiration date 2/1/13 510,000 517,650

Hologic 2.00%
exercise price $38.59,
expiration date 12/15/37

910,000 892,938

Mylan 3.75%

exercise price $13.32,

exiiration date 9/15/15 193,000 366,459

Leisure, Lodging & Entertainment — 0.75%

Live Nation
Entertainment 2.875%

exercise price $27.14,

exiiration date 7/15/27 959,000 901,459

Machinery — 0.11%

19
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#Digital Realty Trust 144A 5.50%
exercise price $42.49,
expiration date 4/15/29

380,000 576,888

#Lexington Realty
Trust 144A 6.00%

exercise price $7.09,

exiiration date 1/15/30 305,000 431,575

Telecommunications — 2.48%

#Ciena 144A 3.75%
exercise price $20.17,
expiration date 10/15/18

318,000 488,925

Equinix 4.75%
exercise price $84.32,
expiration date 6/15/16

178,000 253,873

Level 3 Communications 6.50%
exercise price $1.23,
expiration date 10/1/16

200,000 403,750

SBA Communications 4.00%
exercise price $30.38,
expiration date 10/1/14

378,000 545,738

4,382,379

Banking — 1.09%
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BAC Capital Trust VI

5.625% 3/8/35 440,000 407,246

City National
5.25% 9/15/20 15,000 15,593

Fifth Third Capital Trust IV

6.50% 4/15/37 270,000 270,000

(continues) 7
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Principal Value
Amount® US. $
Banking (continued)
JPMorgan Chase
4.40% 7/22/20 20,000 19,856

*4.625% 5/10/21 25,000 25,139

KeyCorp 5.10% 3/24/21 20,000 20,856

Santander Holdings USA
4.625% 4/19/16 10,000 10,304

SunTrust Capital VIII

6.10% 12/15/36 420,000 417,132

US Bancorp

4.125% 5/24/21 20,000 20,130

Wachovia

*0.648% 10/15/16 10,000 9,515
5.25% 8/1/14 20,000 21,789
5.625% 10/15/16 35,000 39,133

Wells Fargo Capital XIII
7.70% 12/29/49 5,000 5,163

Basic Indusi -3.21%

Alcoa 6.75% 7/15/18 30,000 34,203
#APERAM 144A 7.75% 4/1/18 225,000 233,438

22
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ArcelorMittal
5.50% 3/1/21 25,000 25,232
9.85% 6/1/19 25,000 32,250

#Corp Nacional de Cobre
de Chile 144A

3.75% 11/4/20 500,000 482,631

duPont (E.I.) de Nemours
3.625% 1/15/21 5,000 4,928

Georgia-Pacific
8.00% 1/15/24 255,000 308,550
#144A 5.40% 11/1/20 15,000 15,623

*Hexion US Finance

9.00% 11/15/20 222,000 239,760

*International Paper

9.375% 5/15/19 30,000 39,476

#IMC Steel Group 144A

8.25% 3/15/18 260,000 269,750
Lyondell Chemical
11.00% 5/1/18 325,000 367,656

#Millar Western Forest
Products 144A
8.50% 4/1/21

245,000 235,200

Reliance Steel & Aluminum
6.85% 11/15/36 9,000 9,125
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Teck Resources
9.75% 5/15/14 13,000 15,889

Brokerage — 0.34%

Jefferies Group
6.25% 1/15/36 5,000 4,880
6.45% 6/8/27 60,000 61,294

604,440

24
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Principal Value
Amount® US.$

Capital Goods — 2.95%

Berry Plastics
9.75% 1/15/21 267,000 268,669
10.25% 3/1/16 130,000 131,300

#Cemex Espana
Luxembourg 144A

9.25% 5/12/20 529,000 544,208

Kratos Defense &
Security Solutions

10.00% 6/1/17 225,000 248,625

*#Masonite International

144A 8.25% 4/15/21 255,000 258,188

#Nortek 144A

8.50% 4/15/21 265,000 254,069

#Polypore International
144A 7.50% 11/15/17 245,000

*RBS Global/Rexnord

11.75% 8/1/16 302,000 323,894

TriMas 9.75% 12/15/17 180,000

5,218,969

*American Axle &
Manufacturing &#

2
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