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Item 1. Schedule of Investments
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JPS

Nuveen Preferred Securities Income Fund

(formerly Nuveen Quality Preferred Income Fund 2)
Portfolio of Investments April 30, 2016 (Unaudited)

Shares Description (1) Coupon Ratings (2) Value
LONG-TERM INVESTMENTS � 138.3% (97.9% of Total Investments)
CONVERTIBLE PREFERRED SECURITIES � 0.5% (0.3% of Total Investments)
Banks � 0.5%

4,300 Wells Fargo & Company 7.500% BBB $ 5,357,800
Total Convertible Preferred Securities (cost
$5,004,125)

5,357,800

Shares Description (1) Coupon Ratings (2) Value
$25 PAR (OR SIMILAR) RETAIL PREFERRED � 30.0% (21.3% of Total Investments)
Banks � 9.3%

60,500 AgriBank FCB, (3) 6.875% BBB+ $ 6,426,237
5,000 Bank of America Corporation 6.500% BB+ 132,000

80,519 Barclays Bank PLC 8.125% BB+ 2,124,091
391,660 Citigroup Inc. 6.875% BB+ 10,805,899
50,000 Cobank Agricultural Credit Bank, (3) 6.200% BBB+ 5,029,690
60,000 Fifth Third Bancorp. 6.625% Baa3 1,758,000
99,752 First Niagara Finance Group 8.625% BB� 2,670,361
46,677 HSBC Holdings PLC 8.000% Baa1 1,236,941
34,578 HSBC USA Inc. 6.500% BBB+ 900,065

762,594 ING Groep N.V. 7.200% Baa3 19,995,215
696,887 ING Groep N.V. 7.050% Baa3 18,342,066

1,213,900 PNC Financial Services 6.125% Baa2 35,093,849
Total Banks 104,514,414

Capital Markets � 2.0%
9,470 Affiliated Managers Group Inc. 6.375% BBB+ 248,966

540,930 Deutsche Bank Capital Funding Trust II 6.550% BB+ 13,469,157
327,239 Goldman Sachs Group, Inc. 5.500% Ba1 8,223,516

790 Morgan Stanley 7.125% Ba1 22,713
37,600 State Street Corporation 5.900% Baa1 1,021,592

Total Capital Markets 22,985,944

Diversified Telecommunication Services �
2.8%

184,004 Qwest Corporation 7.500% BBB� 4,730,743
129,290 Qwest Corporation 7.375% BBB� 3,304,652
381,205 Qwest Corporation 7.000% BBB� 9,720,728
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74,400 Qwest Corporation, (4) 7.000% BBB� 1,897,200
216,000 Qwest Corporation 6.875% BBB� 5,518,800
97,600 Qwest Corporation 6.625% BBB� 2,456,592

189,701 Qwest Corporation 6.125% BBB� 4,645,777
Total Diversified Telecommunication
Services

32,274,492

Electric Utilities � 1.2%
261,855 Alabama Power Company, (3) 6.450% A3 7,061,915

9,481 Gulf Power Company, (3) 5.600% Baa1 970,829
130,833 Integrys Energy Group Inc., (3) 6.000% Baa1 3,405,753
64,586 Interstate Power and Light Company 5.100% BBB 1,748,989

Total Electric Utilities 13,187,486

Food Products � 0.7%
53,400 Dairy Farmers of America Inc., 144A, (3) 7.875% Baa3 5,668,746
19,000 Dairy Farmers of America Inc., 144A, (3) 7.875% Baa3 1,951,657

Total Food Products 7,620,403

Nuveen Investments 1
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JPS Nuveen Preferred Securities Income Fund
Portfolio of Investments (continued) April 30, 2016 (Unaudited)

Shares Description (1) Coupon Ratings (2) Value
Insurance � 9.9%

1,486,662 Aegon N.V. 6.375% Baa1 $ 38,236,947
73,282 Aflac Inc. 5.500% Baa1 1,919,988
24,279 Allstate Corporation 6.625% BBB� 668,886

393,000 Allstate Corporation 5.100% Baa1 10,237,650
68,269 American Financial Group 6.250% Baa2 1,836,436

293,219 Arch Capital Group Limited 6.750% BBB+ 7,726,321
66,012 Aspen Insurance Holdings Limited 7.250% BBB� 1,744,697

206,353 Aspen Insurance Holdings Limited 5.950% BBB� 5,499,307
494,655 Axis Capital Holdings Limited 6.875% BBB 13,044,052
90,548 Axis Capital Holdings Limited 5.500% BBB 2,337,949

409,482 Delphi Financial Group, Inc., (3) 7.376% BB+ 9,917,163
317,875 Prudential PLC 6.750% A� 8,391,900
280,000 Reinsurance Group of America Inc. 6.200% BBB 8,218,000
78,487 Torchmark Corporation 5.875% BBB+ 1,988,076

Total Insurance 111,767,372

Real Estate Investment Trust � 2.5%
45,359 DDR Corporation 6.250% Baa3 1,198,838
98,467 Digital Realty Trust Inc. 7.375% Baa3 2,737,383
13,325 Digital Realty Trust Inc. 7.000% Baa3 341,387
3,000 Digital Realty Trust Inc. 6.350% Baa3 78,450

317,631 Hospitality Properties Trust 7.125% Baa3 8,274,288
82,301 Prologis Inc., (3) 8.540% BBB� 5,629,907

134,465 Realty Income Corporation 6.625% Baa2 3,506,847
46,268 Regency Centers Corporation 6.625% Baa2 1,208,520
22,887 Ventas Realty LP 5.450% BBB+ 587,738

167,030 Wells Fargo & Company, (4) 5.850% BBB 4,397,900
202 Welltower Inc. 6.500% Baa3 5,300

Total Real Estate Investment Trust 27,966,558

U.S. Agency � 1.4%
144,000 Farm Credit Bank of Texas, (3) 6.750% Baa1 15,502,507

Wireless Telecommunication
Services � 0.2%

2,150 Telephone and Data Systems Inc. 7.000% BB+ 54,653
81,428 Telephone and Data Systems Inc. 6.875% BB+ 2,078,045

Total Wireless Telecommunication
Services

2,132,698

Total $25 Par (or similar) Retail Preferred (cost $316,167,165) 337,951,874

Principal
Amount (000) Description (1) Coupon Maturity Ratings (2) Value
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CORPORATE BONDS � 7.3% (5.2% of Total
Investments)
Banks � 6.0%

$ 4,500 Barclays Bank PLC 7.625% 11/21/22 BBB� $ 4,905,000
14,800 Barclays Bank PLC 7.750% 4/10/23 BBB� 15,721,300
1,000 Den Norske Bank 0.938% 2/18/35 Baa2 550,000
1,000 Den Norske Bank 0.713% 2/24/37 Baa2 544,000

700 ING Groep N.V. 6.500% 10/16/65 BBB� 644,438
29,000 JPMorgan Chase & Company 6.750% 12/31/49 BBB� 32,084,150
7,600 Nordea Bank AB, 144A 5.500% 9/23/49 BBB 7,455,980
5,000 Societe Generale, Reg S 8.250% 12/31/49 BB+ 5,112,500

63,600 Total Banks 67,017,368

Capital Markets � 0.2%
1,700 Macquarie Bank Limited, Reg S 10.250% 6/20/57 BB+ 1,811,098

Construction & Engineering � 0.2%
1,800 Hutchison Whampoa International 12

Limited, 144A
6.000% 11/07/62 BBB 1,863,000

2 Nuveen Investments
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Principal
Amount (000) Description (1) Coupon Maturity Ratings (2) Value

Electric Utilities � 0.2%
$ 2,900 WPS Resource Corporation
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