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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

(c) Effective June 3, 2015, Mark W. Smith, age 45, was appointed to serve as Senior Vice President and Chief
Financial Officer of the Company. On May 27, 2015, Mr. Smith was appointed as Chief Financial Officer on an
interim basis. Prior thereto, he served as Vice President, Chief Accounting Officer and Controller of the Company
since May 2014. He served as Vice President, Corporate Services of the Company from August 2011 until May 2014.
From February 2009 to August 2011, Mr. Smith served as the head of the Internal Audit Department of the Company.
Including his service with the Company, Mr. Smith has over 20 years of experience in the financial, consulting and
energy industries. Before joining the Company, he was a partner at Calvetti, Ferguson & Wagner P.C., a
Houston-based accounting firm, from April 2006 to February 2009, prior to which Mr. Smith spent more than 10
years at major accounting and consulting firms, including PricewaterhouseCoopers LLP and Arthur Andersen.

(e) In connection with the appointment, on June 3, 2015: (i) Mr. Smith s annual base salary was fixed at $370,000; and
(ii) he was awarded a grant of 8,127 Restricted Stock Units with a grant date value of $250,000, which cliff vest 100%
at the end of the three-year period following the date of grant. The number of such Restricted Stock Units was
determined by dividing $250,000 by the closing price of the Company s common stock on the date of grant. In

addition, Mr. Smith and the Company entered into the First Amendment to Executive Change of Control Agreement

to increase the lump sum payment he would receive in connection with a termination without cause or if he terminates
his employment for good reason (each as defined in the agreement) within 24 months after a change of control of the
Company. Upon such termination, in addition to other benefits provided in the Executive Change of Control

Agreement, Mr. Smith would receive a payment equal to 2.5 times the sum of (i) his annual salary plus (ii) his target
annual bonus.

Item 7.01 Regulation FD Disclosure.
The Company issued a press release on June 4, 2015 regarding the appointment of Mr. Smith. A copy of the press
release is attached as Exhibit 99.1 hereto.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

99.1 Press Release dated June 4, 2015
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ATWOOD OCEANICS, INC.

By: /s/ Walter A. Baker
Walter A. Baker
Senior Vice President, General Counsel &

Corporate Secretary
Date: June 4, 2015
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