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Item 1.01. Entry into a Material Definitive Agreement.

On May 30, 2012, Piper Jaffray & Co., a wholly-owned subsidiary of Piper Jaffray Companies (the Company ), entered into a lease agreement
(the Lease ) with Wells REIT 800 Nicollett Avenue Owner, LLC to lease 123,882 square feet of office space for the Company s headquarters
located at 800 Nicollet Mall, Minneapolis, Minnesota.

The term of the Lease commences on June 1, 2014, and expires on November 30, 2025, and includes an option for the Company to terminate the
Lease early effective January 31, 2022. Effective when the Lease commences June 1, 2014, the space leased by the Company will be reduced
from 239,762 square feet to 123,882 square feet. The Company s obligations for the full 11.5 year Lease term are approximately $44.5 million.

The foregoing description of the Lease does not purport to be complete and is qualified in its entirety by reference to the full text of the Lease,
which is incorporated by reference to this Current Report on Form 8-K as Exhibit 10.1.

Item 9.01  Financial Statements and Exhibits.

(d) Exhibits

10.1 Office Lease Agreement, dated May 30, 2012, by and between Piper Jaffray & Co. and Wells REIT 800 Nicollett Avenue
Owner, LLC.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

PIPER JAFFRAY COMPANIES

Date: June 1, 2012 /s/ Debbra L. Schoneman
Debbra L. Schoneman
Chief Financial Officer
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EXHIBIT INDEX

No. Description Manner of Filing

10.1 Office Lease Agreement, dated May 30, 2012, by and between Piper Jaffray & Co. and Wells REIT Filed Electronically

800 Nicollett Avenue Owner, LLC.



