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Woori Bank Capital Increase

On December 11, 2008, the board of directors of Woori Bank, a wholly-owned subsidiary of Woori Finance Holdings Co., Ltd., resolved to
increase capital by issuance of convertible preferred shares. Key details are as follows:

Type of shares to be issued: Woori Bank convertible preferred shares

Number of shares to be issued: 70,000,000 (par value KRW 5,000 per share)

Purchase price per share: KRW 10,000

Number of Woori Bank shares issued prior to the capital increase:

Common shares: 635,956,580

Preferred shares: none

Purpose of capital increase: provide working capital

Method of distribution: subscription by Woori Bank shareholders as of record date of December 12, 2008

Expected subscription date: December 15, 2008

Expected issuance date: December 16, 2008

Expected delivery date: December 26, 2008

Dividend rate: 8% (non-cumulative, non-participating)

Conversion period: between the third and tenth years following the date of issuance

Conversion ratio: 1:1
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co., Ltd.

(Registrant)
Date: December 11, 2008 By: /s/ Byung-Ho Park
(Signature)

Name: Byung-Ho Park
Title: Managing Director



