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Item 5. Other Events and Regulation FD Disclosure

On January 14, 2004, Incara Pharmaceuticals Corporation issued a press release announcing that it had issued a $5 million convertible debenture
to Goodnow Capital, L.L.C. A copy of this press release is attached as an exhibit.

Item 7. Financial Statements and Exhibits

(¢) Exhibits
Exhibit 4.9

Exhibit 10.102
Exhibit 10.103

Exhibit 99.1

Warrant dated January 9, 2004 issued by Incara Pharmaceuticals Corporation to Goodnow Capital, L.L.C.
Secured Convertible Debenture dated January 9, 2004 issued by Incara Pharmaceuticals Corporation to
Goodnow Capital, L.L.C.

Amended and Restated Security Agreement dated January 9, 2004 by and between Incara Pharmaceuticals
Corporation and Goodnow Capital, L.L.C.

Press release dated January 14, 2004
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/s/ Richard W. Reichow
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