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Transactions effected pursuant to an Arrangement and Merger Agreement, dated September 22, 2006, as amended (the "Arrangement
Agreement") among Issuer Vista Gold Corp. ("Vista"), Allied Nevada Gold Corp. ("Allied Nevada") Janet Pescio and Carl Pescio (the
"Pescios"). On May 10, 2007, pursuant to the terms of the Arrangement Agreement, among other things, Vista transferred its existing
Nevada properties to Allied Nevada, which concurrently acquired the Nevada mineral assets of the Pescios. (Footnote text continues with
(2) and (3) below due to text space limits for notes.)

Concurrently with these transfers, Vista shareholders exchanged, subject to applicable withholding taxes, each of their Vista common
shares for (a) one of a newly created class of Vista common shares, and (b) a pro rata portion of (i) the number of common shares of
Allied Nevada received by Vista as part of the Arrangement (as defined in the Arrangement Agreement) less (ii) the number of Allied
Nevada common shares retained by Vista to facilitate the payment of any taxes payable in respect of the Arrangement. In addition,
holders of options to acquire Vista common shares exchanged their Vista options for options to acquire common shares of Allied Nevada
and options to acquire newly created Vista common shares and holders of warrants of Vista had their warrants adjusted in accordance
with the terms of the warrants.

For further information about the Arrangement Agreement, please refer to the Issuer's filings with the SEC including its Annual Report
on Form 10-K for the year ended December 31, 2006. Under the terms of the Arrangement Agreement, the number of Allied Nevada
common shares, and the numbers and exercise prices of the options to acquire Allied Nevada common shares and options to acquire
newly created Vista common shares to be exchanged in connection with the Arrangement, will be determined in part based on volume
weighted average trading prices of the Allied Nevada common shares and the new Vista common shares for the five trading days
commencing on May 10, 2007. Information as to terms of new Vista and Allied Nevada options will be provided by amendment to this
Form 4.

The option vested on the grant date as to 50% of the underlying shares. 25% vested on November 10, 1999 and the remaining 25% vested
on November 10, 2000.

The option vested on the grant date as to 50% of the underlying shares. The remaining 50% vested or will vest on the first anniversary of
the grant date.
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