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In connection with the reorganization of the Federated Premier Intermediate Municipal Income Fund into FMN, the disposition
occurred in exchange for an equal number of shares of FMN, held by Bank of America, N.A. ("BANA") and Blue Ridge

M Investments, L.L.C. ("Blue Ridge") of equivalent value in a cashless transaction. BANA and Blue Ridge collectively already hold
618 auction rate preferred securities of FMN.
2) The Auction Rate Preferred Shares ("Shares") reported in Table I represent shares beneficially owned by BANA and Blue Ridge.

BANA and Blue Ridge are wholly owned subsidiaries of Bank of America Corporation ("Bank of America").
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