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Those shares of Common Stock of which Mr. Biddle is the indirect beneficial owner and which are owned by the Trust Established Under
the Urstadt Biddle Properties Inc. Excess Benefit and Deferred Compensation Plan of 2005 (the "Compensation Plan Trust") are subject

(1) to automatic reinvestment of dividends pursuant to the Issuer's Dividend Reinvestment Plan. On January 17, 2014, April 17, 2014, July
18, 2014 and October 17, 2014, dividends on these shares were paid and automatically reinvested in additional Common Stock for the
benefit of Mr. Biddle in the amounts of 35.2260 shares, 31.9370 shares, 31.9923 shares and 32.3997 shares, respectively.

This figure includes 950,000 restricted shares of Common Stock issued pursuant to the Issuer's Amended and Restated Restricted Stock

2) Award Plan.
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Mr. Biddle is the direct beneficial owner of 1,991,009 shares of Common Stock, including the restricted shares noted in Footnote 2. He is
the indirect beneficial owner of 608,720 shares of Common Stock held as follows: 284,240 shares by each of the Catherine U. Biddle
Dynasty Trust ("CUB Trust") and the Willing L. Biddle Dynasty Trust ("WLB Trust"), of which the issue of Mr. Biddle are the

3) beneficiaries and Mr. Biddle and Catherine Biddle, his wife, respectively, are the trustees, 2,488 shares by the Compensation Plan Trust,
2,307 shares by Mr. Biddle's IRA, 5,163 shares by the P.T. Biddle (Dec'd) IRA for benefit of Mr. Biddle, 28,657 shares by Mr. Biddle's
wife, 555 shares by his wife's IRA, and 1,070 shares by the Chas. and Phoebe Biddle Trust for benefit of the Issue of Mr. Biddle (the

"Biddle Trust"). Mr. Biddle and C. J. Urstadt are sole trustees of the Biddle Trust. Mr. Biddle disclaims beneficial ownership of shares
held by the WLB Trust.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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