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September 30, 2006 (unaudited)
6. RECONCILIATION OF CANADIAN GAAP TO US GAAP
The financial statements of the Company are prepared in accordance with Canadian GAAP which, in most respects,
conforms to US GAAP. Significant differences between Canadian and US GAAP are as follows:

Net loss Canadian
GAAP
Amortization of
intellectual property
Future income tax

recovery

Net and comprehensive
loss US GAAP

Basic and diluted loss
per common share US
GAAP

Notes

(1
(1)

Oncolytics Biotech Inc.

Nine
Month
Period
Ending

September
30, 2006
$

9,407,419

(271,125)

9,136,294

0.25)

NOTES TO FINANCIAL STATEMENTS

Nine Three
Month Month
Period Period
Ending Ending

September September
30, 2005 30, 2006
$ $
8,841,272 3,425,169
(271,125) (90,375)
8,570,147 3,334,794
(0.26) (0.09)

Three Cumulative
from
Month inception
Period on April 2,
Ending 1998 to
September
September 30,
30, 2005 2006
$ $
3,509,503 60,139,961
(90,375) (2,620,875)
1,115,000
3,419,128 58,634,086
(0.10)

There are no differences between Canadian GAAP and US GAAP in amounts reported as cash flows from (used in)
operating, financing and investing activities.
Balance sheet items in accordance with US GAAP are as follows:

Intellectual property
Future income taxes
Contributed surplus
Deficit

Notes

(1)
(1)
(1)
(1)

September 30, 2006

Canadian US
GAAP GAAP
5,063,265 4,069,140
6,707,123 4,207,123

60,139,961 58,634,086

December 31, 2005
Canadian US
GAAP GAAP
5,110,538 3,845,288
6,413,243 3,913,243
50,732,542 49,497,792
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Oncolytics Biotech Inc.
NOTES TO FINANCIAL STATEMENTS
September 30, 2006 (unaudited)
1. Push-Down Accounting and In Process Research and Development

Intellectual property of $2,500,000 recorded as a consequence of SYNSORB s acquisition of the Company s
shares comprises intangible assets related to research and development activities. Under US GAAP, this would
not be capitalized on acquisition.

As a result of removing the $2,500,000 from intellectual property in 1999 for US GAAP purposes, the
amortization of the intellectual property, the future income tax recovery, future income tax liability and
contributed surplus amounts recorded for Canadian GAAP purposes have been reversed.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Oncolytics Biotech Inc.
(Registrant)

Date: February 5, 2007 By: /s/ Doug Ball
Doug Ball
Chief Financial Officer



